denepanbHOE rOCYIAPCTBEHHOE 00pa30BaTENbHOE OI0IKETHOE
yUpexJACHHUE BBICIIETO 00pa30BaHUs
«®UHAHCOBBI YHUBEPCUTET ITPU TIPABUTEJLCTBE
POCCUMCKOH ®EJEPAIIVN»
(PuHAHCOBBIM YHMBEPCHUTET)

JlemapTaMeHT KOPNOPATHUBHBIX (PMHAHCOB M KOPNOPATHUBHOI0 YIIPABJIEHHUS

YTBEPXJIAO
[TpopexTop no yuedHoi u
METOUYECKOU paboTe

E.A. Kamenena
23.03.2023r.

denoroBa ML.A., I'yceB A.A.
IHOBEJIEHUYECKHUE ®UHAHCBHI

Pabouasi nporpamMmMa JUCHMILTAHBI

JUTSL CTYZICHTOB, O0YUalOIIMUXCs 10 HAMPABJICHUIO TTOJITOTOBKU
38.03.01 «3Okonomukay», OIl «IxkoHoOMuUKa 1 PUHAHCHD, Tpoduan: «DUHAHCH U
OaHKOBCKOE Je510%», « DUHAHCHI U yIIpaBiIeHUEe (PUHAHCOBBIMHU AKTUBAMI

Pexomenoosano Yuenvim cosemom daxynrvmema 3KkOHOMUKU U OU3Heca,
npomoxoa Ne 28 om 21.03.2023e.

O0o6peno Cosemom yuebOHO-HAYYHO2O OenapmameHma KOpnopamueHulx (PUHAHCO8

U KOpNOpamueHo20 ynpasieHus
npomoxoa Ne 42 om 13.03.2023e.

Mocksa 2023



Peyenzenmui: PaeBa W.B., K.3.H., JOLEHT JenapTaMeHTa KOPIOPAaTUBHBIX (PUHAHCOB W
KOpPIIOPAaTHUBHOI'O yrpaieHus PaxynbreTa SKOHOMUKU U Ou3Heca

®enoroBa ML.A., I'yceB A.A.

IloBenenueckne ¢uHaHcbl: Paboyas mporpamMma AMCHUIUIMHBI MO BBIOOPY IS
CTYJICHTOB, 00yUaroIIuXcs 1Mo HanpasiaeHuto moAroroBku 38.03.01 «3konomukay, OI1
«OKoHOMUKA B UHAHCKHIY, TTpodrm: «PUHAHCH U OAaHKOBCKOE /1710, « DUHAHCHI U
ynpaBiieHue (UHAHCOBBIMU akThUBaMu». — M.: ®OUHAHCOBBIH YHUBEPCHUTET,
JenapTaMeHT KOPIOpPaTUBHBIX ((MHAHCOB U KOPIIOPATUBHOTO yIIpaBieHUs (pakynbTera

DKOHOMHUKH H Ou3Heca, 2023. — 38 c.

B nporpamme npeacrasiieH nepedeHb KOMIETEHIUH, (POpMUPOBaHHE KOTOPBIX O0ECIIEUnBaET
JaHHas JUCLUIUIMHA, y4eOHO-TeMAaTWYEeCKMH IIaH M3Y4YEeHUs JUCLUIUIMHBI, COJAEp)KaHUE TeM
JUCLUIUIMHBL, COJEPKAHME CEMUHApCKUX 3aHATHH, (OpMBI BHEAyIUTOPHOH CaMOCTOATEIbHOU
pa0boThbl, (GOHA OLEHOYHBIX CPEACTB Ul NPOBEACHMS NPOMEXKYTOYHOW aTTecTaluH, ydeOHO-
METOJIMYECKOE U IPOrPaMMHOE 0OecTIeUeHHE.

®enoroBa MapuHa AJiekceeBHa,
I'yceB Anapeii AnekceeBuY,

IHoBeaenyeckue (PpMHAHCHI

PaGouasi nporpamMma AuCHUILITHHBI

© M.A. ®enortosa, A.A. I'yces, C.1O., 2023
© dunaHCcOBBIN yHUBEpCUTET, 2023



Conep:xanue

1. HaMEHOBAHME JUCIIUTIIIHBL. . . . ... ettt ettt et et et et et et et et eneenaeaaenn 3
2.IlepeueHp MIaHUPYEMBIX PE3yIbTATOB OCBOCHUS 00Opa30BaTENbHON IMPOTPAMMBI
(mepeyeHb KOMIETEHIIHI ) C YKa3aHHUEM UHANKATOPOB UX JOCTHKEHHUS U IUTAHUPYEMBIX

PE3YNBTATOB OOYUEHUS MO JUCIIMIIIIHHE ......vvveenreeennreessreessneessnesanesasseeessneessnessnnessnessnns 3
3.Mecto JVCLATUIAHBI B CTPYKTYypE o0pa3oBaTenbHOI IPOrpaMMBbl
....................................................................................................................................... 8

4.00beM TUCIUILIMHBI (MOJIYJIS) B 3a4€THBIX €AMHHUIIAX M B aKaJEMUUYECKUX Yacax C
BBIJICJICHHEM 00beMa ayIUTOPHOW (JICKIIMH, CEMUHAPBI) U CAMOCTOSTEIIBHOM PaOOTHI
OOYUAFOTIIIXCSI +vvvvveessterssssensssssesessssssssssssessssseesssssesssssenssasseessssesesnsaessansseessnsnnsssnseessnnes 8
5. CopepxkaHue JTUCHUIUIMHBI, CTPYKTYPUPOBAHHOE II0 TemaM (pasjeiiam)
JTUCIUIUIMHBI C YKa3aHHEM MX 00beMOB (B aKaJeMUYECKHX Yacax) M BHJIOB YUCOHBIX

T2} c b 17 1 SRR 9
5.1. COACPIKAHNUE TUCTIUATIIIHHBL. ....ceuevveeeessunteeeessnssenaessassnesaessnsseseessnssnsesessnsnneesessnnnns 9
RIARAS (510): (OB NS P N7 e (51029707 001 1 ) (OSSR 13
5.3. Conep:kaHue CEMUHAPOB, MPAKTUYECKUX 3AHATHM ....ocevvrvreirreeenireessneeessneeenes 14
6. Ilepeuenb yueOHO-METOAUYECKOrO0 OOECTICUEHUs IJII CaMOCTOSITEIbHOM paOOThI
OOYYAIOIIMXCSI TIO JTACTIMTIIIITHE ... veeeestteeesstteeesssseessaseeesssssessasseeesasseeesnnsnessnssesesnsneenns 16
6.1. IlepeyeHp BOmpOCOB, OTBOAMMBIX HA CAMOCTOSATEIIBHOE OCBOCHUE AUCLMIUINHEI,
(hOpMBI BHEAYTUTOPHON CAMOCTOSITEITBHOM PAOOTBI . .vvviivvireiiiireisiieeessireesssireeesssnneens 16

6.2. IlepeueHb BOIIPOCOB, 3a/IaHUI, TEM JJI MOJATOTOBKH K TEKYyIIeMY KOHTPOJIIO ... 19
7. @OHA OIEHOYHBIX CPEACTB JJIA TMPOBEACHUS TMPOMEKYTOYHOM aTTecTaluu

OOYYAFOIIIMXCSI TIO TACTIMITIITITHE ¢ tvvveeesssveeessseesssssseessssnessssssssssssessssssnessnssssssnssssssnsnnenns 21
8. IlepeueHb OCHOBHOM M JIOMIOJIHUTEIHLHON Y4eOHOM TUTEpaTyphbl, HEOOXOIUMOM 15
OCBOCHUS JUACIIATIITIIHDBL .. eevevetsseesessssessessassesesssnsssssssnnsesssssnnssssessnnssessnsnnssessssnnneeeeens 32
9. Ilepeuenp pecypcoB HHPOPMAITMOHHO-TEIICKOMMYHHUKAIIMOHHON CeTH "WHTEepHET",
HEOOXOAUMBIX JJISI OCBOCHUS JUCIIATIIIHDBL.....cvvvvvnseseeesereessssssssssssssseessssssnssessesseresnes 32
10.meToMueckue yKka3aHus J1Jis 00y4JaronIuXcsl 0 OCBOCHUIO TUCIUIUIUHBI ........... 34

11. IlepeueHbp UHPOPMALMOHHBIX TEXHOJIOTHU, UCIIONB3YEMBIX MPU OCYLIECTBICHUU
0o0pa30BaTeNbHOrO Ipolecca MO AUCHMILIMHE, BKIIOYAs MEpPEeYeHb HEOOXOAMMOIO

MIPOTPaMMHOTO O00ecIieueHUsT ¥ HHHOPMAITHOHHBIX CIIPABOYHBIX CHCTEM ....cvvveeneeesss 36
11. 1. KoMIJIEKT TUIEH3UOHHOTO TPOTPAMMHOTO OOCCTICUCHHUS: «.vvvvvveeeveesireennreennn 36
11.2. CoBpemennble mnpodeccuoHadbHbie 0a3bl JaHHBIX U WHOOPMAIMOHHBIC
CITPABOUHBIE CHCTEMBI .......vveeeistieresseeeessseeesssesaasseessnseeesanseessasseaesassesesnsseessnsseessnnneesns 36
11.3. CepruduiupoBanaple TPOrpaMMHBIE W amlapaTHbIE CPEACTBA 3alTUTHI
1705 (0110 0207 2111712 SUNRUR TSP OPRTOPRTOPPPTRUPRPI 37
12. Onucanue mMaTepuambHO-TEXHUUYECKON 0a3bl, HEOOXOAUMOM 71l OCYIIECTBICHUS
00pa30BaTEIHLHOTO MPOIECCA TTO TUCTIHTITHHE .....vvveeseveessteessreesseeeseeesssessssessnneessessnes 37



1. HamMeHoBaHHe IMCIHUILINHDI

[ToBenenueckue GUHAHCHI.

2. IlepeyeHb ILUIaHUPYEMBbIX Ppe3yJabTATOB OCBOEHHSI 00pa3oBaTeIbHOMH

NPOrpamMMmblI

(mepeyeHb KOMIETEHLMN)

C YKa3aHHE€EM MHIAUKATOPOB MX

HAOCTU/RCHUA U TVIAHUPYEMBIX pE3yjabTaToB oﬁyqum{ o IMCIOMIIJIMHE

SKOHOMHMYECKHX 3ajay,
MePEXOUT OT
SKOHOMHUYECKHUX
MOCTAaHOBOK 3aj1a4 K
MaTeMaTHYeCKUM
MO/ICTISIM.

Kon HanmenoBanue WNHukatopsl Pesynbrarsl 00y4YeHHS
KOMIIETEHIIUH | KOMIIETEHIHH JOCTH)KEHUS (ymenus u 3HaHUA),
KOMIIETEHIIUU COOTHECEHHbIE c
UH/IMKATOpaMH  JOCTHXKEHMS
KOMIIETEHIIUH
[Tpodwmip «PuHAHCH U OAHKOBCKOE JEII0»

ITKH-3 Crnioco6HOCTh 1. IIposoaut c6op, 3HaTB Kak OCYLIECTBIIATH
OCYIIECTBIATH cOO0p, 00paboTKy 1 npoiiecc coopa, 00paboTKu 1
00paboTKy U CTaTUCTUYECKUMN CTaTUCTUYECKOTO aHaIn3a
CTaTUCTUYECKHH aHaJU3 JaHHBIX JUIs JAHHBIX JJIS1 peLIeHus
aHaJIN3 JaHHBIX, peieHus (UHAHCOBO- | (DMHAHCOBBIX U
IIPUMEHSATh HKOHOMHMUECKHUX 33J]ad. | SJKOHOMUYECKHX 3a/1a4.
MaTeMaTH4eCKHe Ymersb paboTath ¢ JaHHBIMH,
METOABI JUIsl peLLIeHHS] IOJIy4YEHHBIMU B PE3yJIbTaTe
CTaHJAPTHBIX npoiiecca coopa, 00padoOTKU 1
po¢eCcCHOHATIBHBIX CTaTUCTHYECKOT0 aHAJIN3a
(uHaHCOBO- JAHHBIX JUJIS] pEeLICHUS
SKOHOMMUYECKUX (UHAHCOBBIX U
3ajad4, HSKOHOMMYECKHUX 3a/a4.
MHTEPIPETUPOBATH 2.®opMynupyer 3HaTh KaK GOpPMHUPOBATH
MOJIy4YE€HHBIE MaTeMaTU4ecKue MaTeMaTHU4eCKHe MOCTaHOBKU
pe3ybTaThI IIOCTAaHOBKH (MHAHCOBO-?KOHOMHYECKUX

(¢uHaHCOBO- 3a]1a4 U KaK MepexoJuThb OT

HKOHOMHUYECKUX MOCTAaHOBOK
3a7a4 K MaTeMaTHYECKUM
MOJIEIISIM.

Ymers GopMupoBath
MaTeMaTHYeCKue MOCTAHOBKU
(hMHAHCOBO-PKOHOMHUYECKUX
3aja4u ¥ MepeXoUTh OT
HKOHOMHYECKUX MTOCTAHOBOK
3aj1a4 K MaTeMaTHYECKUM
MOJIETISIM.

3.CucTeMHO MOIXOIUT
K BBIOODY
MaTEeMaTHYECKUX
METOHO0B U
UH(OPMAIIMOHHBIX
TEXHOJIOTUH IS
pelIeHns] KOHKPETHBIX
(dhrHaHCOBO-
SKOHOMMYCCKHUX 3a7a4

3HATBh Kak CUCTEMHO
MOAXOIUTH K BEIOOPY
MaTEMaTUYECKUX METOIOB U
MH(OPMaLMOHHBIX
TEXHOJIOTHH JJIs1 peIICHUS
KOHKPETHBIX (PUHAHCOBO-
HPKOHOMMYECKHUX 3a/1a4 B
po¢eCCHOHAIBHON 00JIaCTH.
YMerb CHCTEMHO MOAXOIUTh
K BBIOOPY MaTeMaTHYECKUX




B IpoecCHOHATBHOM
obnacTu.

METOJIOB U HH(OPMAITMOHHBIX
TEXHOJIOTUH JUISl peIeHHs
KOHKPETHBIX (PMHAHCOBO-
HKOHOMHYECKHX 3a/1a4 B
npodecCHOHATBLHON 00JIACTH.

4. AHanuzupyet
pe3yIbTaThI
MCCJICIOBAHMUS
MaTEeMaTHYECKHUX
Mozenel (pruHaHCOBO-
YKOHOMHYECKHUX 3a/1a4
U JIeTIaeT Ha UX
OCHOBaHUU
KOJIMYECTBEHHBIC U
KaueCTBCHHBIC BHIBO/IbI
U pEKOMEHJAINH 110
NPUHATHIO (PHHAHCOBO-

3HATh Kak aHAJIM3HPOBAThH
pe3yIbTaThl NCCIIETOBAHUS
MaTeMaTHYeCKHX MoJesIeh
(MHAHCOBO-?KOHOMHYECKUX
3a/1a4 ¥ JeJaTh Ha UX
OCHOBaHHMH KOJIMYECTBEHHBIC U
KAueCTBCHHBIC BBIBOJIbI 1
PEKOMEHIALIUY 10 IPUHSITHIO
(MHAHCOBO-?KOHOMHYECKHX
peLIeHui.

YMeTh aHaAIM3UPOBATH
pe3yIbTaThl NCCIIETOBAHUS

HKOHOMUYECKUX MaTEMaTHYECKUX MOJENIEH

pEeIIEeHUH. (MHAHCOBO-?PKOHOMUYECKUX
3aJa4 U JeJlaTh Ha UX
OCHOBaHUU KOJINYECTBEHHbIE U
KaueCTBEHHBIE BBIBOJBI U
PEKOMEHIalluu 110 IPUHSTUIO
(MHAHCOBO-?KOHOMHYECKUX
pelIeHui.

ITKH-4 CrnocobHOCTB l.IlpoBogut  aHanu3 | 3HATh Kak MPOBOAUTH aHAIH3
OLICHUBATh BHEIIHEN U | BHEIIHEN YU BHYTPEHHEH Cpebl
IIOKa3aTeNx BHYTpPEHHEN cpenbl | BeieHus Ou3Heca, BBISBIATh
NEeATEIbHOCTH BEJICHUS Ou3Heca, | OCHOBHbIE (PaKTOPbI
9KOHOMMYECKUX BBISBJISIET ~ OCHOBHBIE | DKOHOMHUYECKOT'O pOCTa,
CyOBEKTOB (bakTopsI OIIeHUBATH YPPEKTUBHOCTH

HKOHOMHUYECKOTO dbopmHpoBaHUs U

pocra, OLICHUBAET | UCIIOJIb30BAHMUS

3 PEKTUBHOCTD IIPOU3BOJICTBEHHOTO
(dbopMupoBaHUs U | IOTEHIIMada SKOHOMHYECKUX
MCIIOJIb30BaHUs CyOBEKTOB.
IIPOU3BOJICTBEHHOTO YMeTh IPOBOAUTH aHAIN3
NoTEeHLIMana BHEUIHEN U BHYTPEHHEN Cpelbl
HKOHOMUYECKUX BeJIeHUs OU3HEcCa, BBISBIISTD
CyOBEKTOB. OCHOBHBIE (DAKTOPBI

HKOHOMHUYECKOTO POCTa,
OlLIeHUBaTh 3(h(HEKTUBHOCTH
dbopMupoBaHUs U

UCIIOJIb30BaHUS
IMPOU3BOJACTBCHHOI'O
MOTEHIIMaTa SKOHOMHUECKUX
CyOBEKTOB.

2. PaccuntbiBaeT u 3HAaTH Kak pacuMTHIBATH U

UHTEPIPETHPYET UHTEPIPETHPOBATH

MOKa3aTeNH MOKA3aTeNH JIEATEIbHOCTH

JeSITeITbHOCTH HYKOHOMHYECKUX CYObEKTOB.
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HKOHOMUYECKUX YMeTh pacuuThIBaTH U
CyOBEKTOB. MHTEPIPETHPOBATH
NOKa3aTeIH JeSTeIbHOCTH
HKOHOMHUYECKUX CYObEKTOB.
[TKTI-3 Crnioco6HOCTh 1. JHemoHcTpupyet | 3HaTh Kak I€MOHCTPUPOBATH
paccuMThIBaTh, BJIaJICHUE OT/IEJbHBIMU | BIIaJICHUE OTAEIbHBIMU
aHaAJIN3UPOBATh, MHCTPYMEHTAMHU U | UHCTPYMEHTaMH U METO/1aMU
UHTEPIPETHPOBATH MeToAaMu (puHTexa A | GUHTEXa I peLIeHus
COCTOSIHUE U pelieHus npodecCHOHATIBHBIX 33aa4 Ha
TEH/ICHLUH Pa3BUTHUsL | PO(PECCHOHATIBHBIX MHUKpPO-H MaKpOypOBHE, B TOM
(UHAHCOBOIO PbIHKA, |3a4ad HAa  MHUKPO-M | YUCIIC Ha yPOBHE

OCYLIECTBIIATh
KOHCYJIbTUPOBAHUE
€ro y4aCTHHUKOB, B
TOM YHUCJIE HA OCHOBE
3apy0eKHOI0 OIbITa

MakpOypoOBHE, B TOM
Yyucji€  HAa  YpPOBHE
(UHAHCOBOTO pPHIHKA H
OT/IENbHBIX ero
UHCTUTYTOB.

(MHAHCOBOIO pPhIHKA U
OTJIEIbHBIX €70 UHCTUTYTOB.
YMeTb 1€MOHCTPUPOBATH
BJIa/ICHUE OTJEJIbHBIMU
MHCTPYMEHTAMHU U METOJIaMU
(buHTEXa 1)1 peleHus
npodeccHoHaIbHBIX 3aJa4y Ha
MHUKpO-U MaKpOYPOBHE, B TOM
qucile HAa YPOBHE
(MHAHCOBOI'O PHIHKA U
OTJCJIbHBIX €r0 HHCTUTYTOB.

2.JleMoHCTpUPYET
[IOHVMMAaHHUE CYIIHOCTH
U TpUPOJBl  PUCKOB
JICHEKHO-KPEIUTHON U
(dbuHaHCOBOH Chephl.

3HaTBH CYUIHOCTbH U IPUPOTY
PHUCKOB JICHEXKHO-KPEIUTHOMN U
(buHAHCOBOH ChepHlI.

YMeThb J€MOHCTPHPOBATH
CYIIHOCTh U TIPUPOIY PUCKOB
JIEHEKHO-KPEIUTHOU U
(¢buHaHCOBOH Chepshl.

3.Brnageer wmetomamu
aHaM3a ®  OLEHKHU
PUCKOB  JI€ATEIHHOCTH
OpraHu3aiui, B TOM
qrcie (uHaHCOBO-
KpPEAUTHBIX "
npenjaraeT  peueHus
M0 UX MHHUMH3AINHA B
KOHTEKCTE TOCTHKEHHS
(¢buHaHCOBOM
CTaOMIIBHOCTH,
MIPUMEHSIET
¢duHaHCOBBIE
WHCTPYMEHTBI JUTST
MUHUMU3ALUNA TIOTEPh
¢buHaHCOBO-

KPEIUTHBIX
WHCTUTYTOB, WHBIX
Opra"u3aun
pa3IMYHBIX  OTpacieu
SKOHOMMKH,

(MHAHCOBBIX OPraHoB,

3HaTh MeTO/bl aHaIM3a U
OIICHKH PUCKOB JICATEIILHOCTH
OpraHu3alii, B TOM 4ucie
(MHAHCOBO-KPEIUTHBIX, 3HATH
peLIeHHs [0 UX MUHUMM3ALNUN
B KOHTEKCTE JIOCTHKCHUS
(buHaHCOBON CTaOMIIBHOCTH,
3HaTh (PUHAHCOBBIC
MHCTPYMEHTBHI JUIs
MUHHMH3ALUH TIOTEPh
(MHAHCOBO-KPETUTHBIX
WHCTUTYTOB, UHBIX
OpraHu3aluil pa3IMYHbIX
oTpacyieil JKOHOMHKH,
(bMHAHCOBBIX OPTaHOB,
MyOIMYHO-TIPAaBOBBIX
o0Opa3oBaHUil.

YMeTh OCYIIECTBIISITh aHAIU3
U OLIEHKY PHCKOB
JeSITeIbHOCTH OpraHu3aluil, B
TOM 4Hcie PUHAHCOBO-
KPEIUTHBIX U IpeAIaraTh
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MyOJIMYHO-TIPABOBBIX
00pa3zoBaHUi.

pELICHUS 110 UX MUHUMH3AIUU
B KOHTEKCTE JIOCTIKEHHS
¢uHAHCOBOW CTaOMIIBHOCTH,
NPUMEHATH (PUHAHCOBBIE
MHCTPYMEHTBHI JUIS
MHHHUMH3AINH TT0TEPh
(MHAHCOBO-KPETUTHBIX
MHCTUTYTOB, UHBIX
OpraHu3alui pasJInIHbIX
oTpacieil 5KOHOMHKH,
(MHAHCOBBIX OPTaHOB,
yOJIMYHO-TIPABOBBIX
o0Opa3oBaHUil.

4.]leMoHCTpHUpYET
3HAHUE 3apyO0eKHOTO
OTIbITa PErYTHUPOBAHUS
(MHAHCOBO-KPEIUTHOM
cthepsl u ee
WHCTUTYTOB B IEJISAX
JOCTHKEHUS
(¢uHaHCOBOM
CTaOUIBHOCTH U
obecrnieueHus
HKOHOMUYECKOTO
pocTa.

3HaTh 3apyOe’KHBIN OIBIT
perysinpoBaHusi PUHAHCOBO-
KpEeIUTHOM cepsl U ee
MHCTUTYTOB B LIEJISAX
JOCTYDKEHUS! (PMHAHCOBOM
CTaOUIILHOCTHU U O0ecrieueHus
HKOHOMHYECKOTO POCTA.
YMmerhb 1eMOHCTPUPOBATh
3HaHUe 3apyO0eKHOTO OINbITA
perysivpoBaHusi PUHAHCOBO-
KpeIUTHOM cepsl U ee
MHCTUTYTOB B LIEJISAX
JOCTYOKEHUS! PMHAHCOBOM
CTaOUIILHOCTHU U OOeCTieueHust
HKOHOMMYECKOTO POCTA.

IMpodpuib «PUHAHCHI U

ynpaBJjieHHe (PMHAHCOBBIMU AKTHBAMI))

[TKTI-1

CnocoOHOCTh
cobupatp 1 060011aThH
JAaHHEIE,
HEO0O0XOIUMBIE IS
XapaKTEPUCTHKH
COCTOSIHHS
0OIIIECTBEHHBIX,
KOPITOPATHBHBIX U
JMYHBIX (UHAHCOB

1. Haxogut u
CUCTEMaTU3UPYET
UHpOpMaLHIO U3
CTaTUCTUYECKUX U
WHBIX O(PHUIIMATEHBIX
HUCTOYHUKOB,
IIPOrHO30B, CTPATErui
Y TUTAaHOB JJIS1 OLIEHKH
COCTOSIHUS (PMHAHCOB U
(hMHAHCOBBIX AKTHBOB
MyOTHMYHO-TIPABOBBIX
o0pa3zoBaHUH,
KOpIIOpaLui U
JIOMOXO3SIMCTB.

3HaTh KaK HaXOAWUTh U
CUCTEMATU3UPOBATh
uHpOpMaIHIO U3
CTaTUCTUYECKUX U UHBIX
o(UIMaNBbHBIX HCTOYHUKOB,
IIPOTHO30B, CTPATETUN U
IUTAHOB IS OLIEHKU COCTOSIHUS
(¢uHaHCOB U (PUHAHCOBBIX
aKTHBOB MyOJIMYHO-TIPABOBBIX
o0Opa3oBaHMii, KOpHopamuii u

JIOMOXO3SICTB.

YMmeth HaxXOJIUTh u
CHUCTEMAaTU3UPOBATH
nH(pOpMaLIHIO n3
CTaTUCTHYECKHMX W HMHBIX
OopUIIUATBEHBIX ~ WCTOYHHKOB,
MIPOTHO30B, CTpaterui  #

TUTAHOB JUTSI OIICHKH COCTOSTHHS
¢uHaHCOB U (PMHAHCOBBIX
aKTHBOB ITyOJMYHO-TIPAaBOBBIX
o0Opa3oBaHuil, Kopmopauuid Hu
JIOMOXO3SIHCTB.




2.JleMoHCTpUpYET

BJIa/ICHUE
COBPEMEHHBIMU
MH(OPMaLMOHHBIMU
TEXHOJIOTUSIMU JUTSt
pelieHus 3aza4
YIPaBJICHUS

¢buHaHCAMHM HAa MaKpo-
U MUKPOYpPOBHE.

3HaTBh COBpEMEHHBIE
MH(POPMALIMOHHBIE
TEXHOJIOTUH JIJISl pELIEHUS
3ajjay ynpasJiieHUs (puHaHCAMU
Ha MaKpo- U MUKPOYPOBHE.

YMmerb J€MOHCTPUPOBATh
BJIa/ICHUE COBPEMEHHBIMU
nH(OPMaLOHHBIMU

TEXHOJIOTHSIMU U1l pEHICHUS
3aja4 ynpasieHus (puHaHcaMu
Ha MaKpO- ¥ MUKPOYPOBHE.

3. IlpoBoaut
CaMOCTOSITENIbHBIE
UCCJICIOBAHMUS,
HaIpaBJIEHHbIE HA
BBISIBJICHHE TPEH]IOB
pa3BuUTHA (PUHAHCOB U
(UHAHCOBBIX AKTHBOB
yOIMYHO-TIPAaBOBBIX
o0pa3zoBaHUH,
KOPIIOpaLHH,
JTIOMOXO35HCTB.

3HaTBh Kak IPOBOJUTH
CaMOCTOSITENIbHbIE
UCCJIEIOBAHMsI, HAlIPaBJICHHBIC
Ha BBISIBIIEHUE TPEH/I0B
pa3BuUTHs (PUHAHCOB U
(hMHAHCOBBIX AKTUBOB
yOJINYHO-TIPABOBBIX
00pa3oBaHMil, KOpHOpaLHii,
OMOXO3SICTB.

Ymers npoBOAUTH
CaMOCTOSITEIIbHBIE

U CCJIEIOBAHMsI, HAallpaBJICHHBIE
Ha BBISBJIICHUE TPEH/OB
pa3BuUTHs (PUHAHCOB U
(MHAHCOBBIX aKTUBOB
yOIMYHO-TIPAaBOBBIX
o0pa3oBaHMil, KOPHOpAIIHIA,
JIOMOXO3SIMCTB.

ITKTI-3

CnocoOGHOCTh
OIICHUBATh
MOKa3aTeJ Iy MPOEKTOB
OIOKETOB,
(bMHAHCOBBIX MJIAHOB
H OTYETOB 00 UX
HCIIOJIHCHHH,
HCIIOJIb30BAaTh
pE3yNbTaThI OIICHKHU B
X0J1e pa3paboTKu
MPEJI0KEHUH 10
Pa3BHUTHIO H
YIIPaBICHHUIO
OOIIeCTBEHHBIMH,
KOPIOPaTHUBHBIMU U
JUYHBIMU (PUHAHCAMH

1. lemoHCTpUpYyET
yMeHUe
aHaJIM3UPOBATh U
000CHOBBIBAThH
MoKa3aTeln
(MHAHCOBBIX MJIAHOB
MyOHMYHO-TIPAaBOBBIX
obOpa3zoBaHull U
CyOBEKTOB
XO35IICTBOBAHUA.

3HaTh KaK NPOBOANTH AHAIIN3
1 000CHOBBIBATH MTOKA3aTENN
(MHAHCOBBIX MJIAHOB
yOIMYHO-TIPAaBOBBIX
o0Opa3oBaHuil 1 CyOBEKTOB
XO035IICTBOBAHUS.

YMmeTb N1€MOHCTPUPOBATH
yMEHUE aHATU3UPOBATh U
000CHOBBIBAThH MOKa3aTeNN
(DMHAHCOBBIX MJIAHOB
MyOIMYHO-TIPABOBBIX
o0pa3oBaHuil 1 CyOBEKTOB
X035 CTBOBAHMSI.

2. OueHuBaer
COCTOSIHUE (PMHAHCOB U
(MHAHCOBBIX AKTUBOB
MyOJIIMYHO-TIPABOBBIX
o0pa3zoBaHUH,
KOpIIOpaLui U
JOMAaIIHUX XO3SMCTB.

3HaTh Kak OLEHUBATH
COCTOSIHUE (PMHAHCOB U
(MHAHCOBBIX aKTUBOB
MyOJIMYHO-TIPABOBBIX
o0Opa3oBaHMii, KOpHopamuii u
JIOMAIIIHUX XO3SIMCTB.

YMeTh OLIEHUBATh COCTOSIHHE
¢uHAHCOB U (PMHAHCOBBIX
aKTHBOB IyOJIMYHO-TIPABOBBIX




o0pa3oBaHuil, Kopriopamuii u
JIOMAIIIHUX XO35HCTB.

3. O0oCcHOBBIBAaET
HAIpPaBIICHUS PA3BUTHUS
OOIICCTBCHHEIX,
KOPIOPATUBHBIX U
JMYHBIX (UHAHCOB U
COBEPIICHCTBOBAHUS
yIpaBIeHUS
(bMHAHCOBBIMU
aKTHBAMHU MTyOJIMYHO-
MIPABOBBIX
00pa3zoBaHui,
KOpIiopauui u
JIOMAILIHUX XO3SICTB.

3HaTh Kak 000CHOBBIBAThH
HaIpaBJICHUS Pa3BUTHS
OOIIIECTBEHHBIX,
KOPIOPATUBHBIX U JIMYHBIX
¢buHAHCOB H
COBEPIIICHCTBOBAHUS
yrpaBieHUs: GUHAHCOBBIMU
aKTUBaMU ITyOJIUYHO-
IIPaBOBBIX 00pa30BaHUH,
KOPIOPAIWA U JOMAIITHHX
XO3SHCTB.

YMeTh 000CHOBBIBATH
HAIPaBIICHUS PA3BUTHS
00II[ECTBEHHBIX,
KOPIIOPATHBHBIX U JTAYHBIX
(hMHAHCOB U
COBEPIIICHCTBOBAHUS
yrpaBieHus: GUHAHCOBBIMU
aKTUBaMU IIyOJIIMYHO-
MIPaBOBBIX 00Pa30BaHUM,
KOPIIOpalHii U TOMAIIHUX
XO3SIUCTB.

3. MecTo IMCHUIJIMHBI B CTPYKTYpe 00pa30oBaTe/IbHOI MPOrpaMMbl

HMucnummaa «IloBegeHyeckne (GUHAHCHD) OTHOCUTCS K AJICKTUBHOMY MOMIYJIIO

JUCIHUIUIMH 00pa30BaTENbHOM MPOrpaMMbl «DKOHOMHMKA U (PUHAHCHD MPOPHUIH:

«®DuHaHCchl 1 0aHKOBCKOE J1e10», «DUHAHCHI U yripaBieHue (PUHAHCOBBIMUA aKTUBAMI)

1o HarpasyieHnto noAroToBku 38.03.01 «OkoHOMUKAY.

4., O0beM JUCHHUILIHHBI

(MoayJsisi) B 3a4YeTHbIX €IMHULIAX U B

aKaJeMHYEeCKHUX Yacax ¢ BblaeJeHneM 00beMa ayaAuTOPHOI (JIEeKIUU, CEMUHAPDbI)

U CAMOCTOSITEJIbHOM PadoThI 00y4AKOIIMXCH

Bup y4yeOHoli padoThl 1O JUCHHUIJIMHE Bcero Cemectp 7

(B 3/e 1 yacax) (B yacax)
OO0mas TPy10eMKOCTh THCIUILTHHBI 3/108 3/108
Konmaxkmmuas paboma - Ayoumopmuwie 34 34
3anamus
Jlexyuu 16 16
Cemunapul, npaxmuyeckue 3aHsAmusl 18 18
Camocmoamenvnas paboma 74 74
Bua texymero KoHTposIst Kontponbnas pabora | KonTponsHas pabora
Bug npomexxyTouHOU arrecranuu 3auer 3auer




5. Conep:kanue JUCUUILIMHBI, CTPYKTYPHUPOBAHHOE IO TeMaM (pa3aesiam)
AUCHUILIMHBI ¢ yKa3aHHEeM HX 00beMOB (B aKaJeMH4YeCKHX 4acax) M BHAOB
Y4eOHbIX 3aHATHI

5.1. Conep:xkanue IMCUUILIIMHBI

Tema 1. Teopust 3¢PeKTHBHOCTH PBHIHKOB W PAUMOHAJIBHOCTH MPH
NPUHATHH PelIeHUM.

Awmepukanckuii 3koHomuct P. [lumiep n coBerckuit s3koHOMUCT A. KUTOB 0
Hayajax MOBEJEHYECKUX (uHaHCOB. [IpoTHBOpeuUnss JOTMYECKUX MPEAIOCHUIOK
TPAJAULIMOHHBIX (PMHAHCOB: PALMOHAIIBHOCTh YYaCTHUKOB (DMHAHCOBBIX OTHOIIECHHI,
(P)MHAHCOBBIX MHCTUTYTOB, PHIHKOB, HEMPEB3SATHIC PEIICHUS U MAaKCUMHU3HPOBAHUE
COOCTBEHHOMW BBITOJIbI JIt0IbMHU. [IpoTHBOpEUNs MPAKTUUYECKOTO IPUMEHEHUS TEOPU
TPAJAUIIMOHHBIX (PMHAHCAX HA pPEAIbHBIX PBIHKAX: TUIOTe3a 00 3(P(HEKTUBHOCTH
peiHKOB (I'DP), Monenu OIEHKM aKTHUBOB, XapaKTEPU3YIOLINE OTHOILUEHUS «PHUCK-
noxoa» (CAPM), coBpemenHas noptdenbras teopus (MPT — Modern Portfolio
Theory). TlpoTuBopeuunst nONMyIHIEHUNA TPAAUIIMOHHBIX (PUHAHCOB: PAIMOHAIBHOCTH
NPUHUMAIOIIMX PEILIEHUs,, BCeoOllee HENpUsITHE PUCKOB, HICalIbHbIE PHIHKU 0e3
«CHJIBI TPEHHSD» B BUJE TPAH3AKUMOHHBIX M3AEPKEK U HAJIOrOB, JETKUU JOCTYyH K
uH(pOpMauu s BCEX YYACTHUKOB pbhIHKA. Tpu  (opmbl 3P(HEKTUBHBIX PHIHKOB
®dambl, KaK MOCJIEIHUN OTBET KJIACCUYECKOM TEOPHH HAa KPUTHUKY IOCIEI0BATEIICH
[ToBenenyeckux ¢puHancoB. CBuaeTenbcTBa HEAP(HEKTUBHOCTH PHIHKOB : HAPYILICHUS
runotre3sn 00 dS(OPEKTUBHOCTH PHIHKOB B Ciab0il M TOJYCHWIbHOU (dopme.
HeBo3MoxkHOCTH apOUTpakEPOB BOCCTAHOBUTH 3P(HEKTUBHOCTH PHIHKOB.

Tema 2. OcHOBBI NOBeAeHYECKUX (PMHAHCOB.

dunocodckre 000CHOBaHMSI HAyKU MOBeAeHUYecKHe (puHaHchl. PUIOCOBCKOE
00oCHOBaHUE MOBeAeHYeCKUX (pruHAaHCOB. IHCTpyMEeHTanbHbIM MO3UTUBU3M CTporui
goruueckuii mo3utuBU3M. Kputuka mnoBeneHueckux ¢uHaHcoB. ConuaibHbIe
OCOOCHHOCTH HAY4YHOTO COOOIIEeCTBAa, KaK TOPMO3 pa3BUTHS MOBEJECHUYECKUX
(rHaHCOB.

Heiipobuonoruueckie OCHOBbI ToBeneH4YecKuX ¢uHaHCOB. OcobeHHOCTH

HGﬁpOSKOHOMH‘IGCKHX HCCIICOBAHUIM. 9KCH€pI/IM€HTaJIBHBI€ MCTObI
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HEHPOOMOJIOTMYECKUX  MCCJIEAOBAHMM  MMOBeAEHYECKUX  (QuHaHCOB. Bompocsl,
pa3zpabaThiBacMble HEHPOOMOJIOTHYCCKUMHU HCCIICIOBAHUSIMH: TOTOBHOCTh HMJITH Ha
(UHaHCOBBIN pHUCK; paboTa (QPYHKIUU MOJE3HOCTH U IEHHOCTH, (HOPMHPOBAHUSA
OKHMJIaHUH, IPOIIECC 00YUEHMS, OIIEHKA BEPOSTHOCTH, COLIMAIBHOE BIUSHKUE HA BHIOOD,
B3aMMHbBIC YCTYIKH, MPOSIBICHUSA aJbTpyH3Ma U COOJIOJCHUS MOPAJIbHBIX HOPM.
MexaHu3M NpUHATAS (PUHAHCOBBIX PHUCKOB WHIMBUIOM: KOHIEMIUS IOJIE3HOCTH,
IIEPBUYHOCTh AMOLIMM, OLICHKA BEPOSATHOCTEH, OIpeleNIeHHe TodeKk orcuéra. Kak
oOIecTBo BAMsIeT Ha (UHAHCOBBIM  BBIOOP: pOJIb  B3aUMHBIX  YCTYIIOK,
COTPYJHUYECTBO, I0BEpUE U MeCTh. CTpOEHHE MO3Ta, 30Hbl MO3Ta U UX aKTUBAIUS PU
OIICHKE pHUCKAa W MPUHATAU HENPUSATHBIX U NPUATHBIX pemieHud. MeTonbl u
TEXHOJIOTUHA HEMPOIKOHOMUYECKUX UccaeaoBaHuid. [Ipouecc npuHSITHS pelieHuii, Ha
OCHOBE KOppEJSALMKU HAOII0aeMbIX OHUOJIOTUYECKUX MAPKEPOB C MOBEACHUYCCKUMU
pesyapraramMu. OUHAHCOBBII PUCK W CHCTEMBl «HArpaabl» H «HAKa3aHUD.
['eneTnueckue Mapkepbl. IMOIMHU U TECTOCTEPOH Ha Oupske. Henmpusitue noreps u ero
00BbsSICHEHHE Ha HEUPOOMOJIIOTHYECKOM YPOBHE.

Tema 3. IIpoBenenne ucciaeq0BaHuii B MOBeJeHYCCKUX (PUHAHCAX.

®uUHAaHCOBOE UCCIIEAOBAHUE - MATPUIIA C TPEMSI UBMEPEHUSIMU: UHCTUTYT, METO/T
n Tteopus. MHccrnemoBaHusi, OCHOBaHHbIE Ha Tmicuxosioruu. IIpeumyinectBa
MPaKTUYECKUX HCCIEAOBaHUM ToBeAeHUeCKnX (GuHaHCOB. OrpanuueHusi. MakTopbl
KaueCcTBa MPAKTUYECKUX HCCIIeIOBaHMM MoBeaeHYeckuX (uHaHcoB. [IpenmyiecTra
TpEXMEpPHOU MoieNT (PMHAHCOBOTO UCCIICIOBAHMUS.

[Icuxonoruueckue OCHOBBI mMoOBeAcHYeCKHX ¢uHaHCOB. [lcuxoananmu3 B
AMOIMOHAJIbHBIX (UHAaHCaX. Buabsl cOCTOSHUS yMa, BIUSIONIMEC HA TMPUHATHE
¢uHaHCcOBBIX pemieHui. ['pynmoBoe Mbiuienne Pabouas rpynmna ['pynma 6a3oBoro
JOMYIIEHUSI. DMOIMOHAIIBHBIE TOCIEACTBUSA HEONMPEAEIEHHOCTH. PaAHTACTUUECKUN
OOBEKT M €ro BJIUSHUE Ha TPHUHATHE (UHAHCOBBIX pEIICHUN. DMOIMOHAIBHBIC
¢unancel (O®P) m puck. DMOIMOHAIBHBIE (DUHAHCHI W TIOKA3aTelIb «MOMEHTYM.
OMolMOHaIbHBIE (UHAHCHI W aHOMaJMS TIUIOXHMX HOBOCTEH. ODMOIMOHAIBHBIC
(¢vHAHCHI W TICHCMOHHBIC OTYHCIICHUS. [[eHOBBIE «IMy3BIpU»: HOTKOM-MaHWUS.

®unaHcoBbll Kpusuc 2008 roga ¢ Touku 3peHus: 0.
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[loBenenyeckne (uHaHCHl B KOpropaTHBHBIX (puHaHcax. KoprnoparusHoe
yIpaBJiCHHE. [ToBenenveckre GUHAHCHI: JUYHOCTHBIC 0COOCHHOCTH u
TUIIOBOE TIOBEICHHE YEJIOBEKAa MNP MPUHATUU pelieHui (UHAHCOBOTO XapakTepa.
CaMOyBepeHHOCTh M €TO BIUSHUC HA MPUHSATHE PEIICHUN (UHAHCOBOTO XapakTepa.
['enmepHbIC aCIEKTHI B MOBEICHUYECKUX (DMHAHCAX.

JluBUeHHAS TOIUTHKA (PUPMBI C TOUKH 3PEHHS MOBEIECHUYECKUX (PUHAHCOB.
Teopun TUBUACHIHOW MOJIMTUKHU C TOYKHU 3PEHUS MOBEICHUYECKUX Teopuil. BiusHue
XapaKTEpPUCTUK PYKOBOJCTBA Ha pEIICHHWE O 3aeMHOM KamuTaie. OBOIIOLUS
MOBEJICHUYECKUX TEOPUM CTPYKTYpPHI KaluTaa.

[ToBeneHueckrue puHAHCHI U UX POJIb HA (DOHTOBOM PBHIHKE: TEOPETUUECKUE U
AMITMPUYECKUE OLICHKH.

Tema 4. UHcTpyMeHTapUii IOBEICHYECKUX (PUHAHCOB.

KitoueBbie rpymnmbsl MHCTPYMEHTOB TMoBeneHuYeckux (uHaHcoB (behavioral
finance — BF): sBpucTuku, GpediMUHT, SMOILIMH, BIMSHUE HAa PhIHOK. HampaBieHwus
pa3BUTHS TIPUMEHEHUs WHCTpyMeHTOB BF: wWHBeCTOpbI, KOpmopanuu, pbHIHKH,
peryiaupoBanue, oOpazoBanue. [IpuMeHeHuUs: WHBECTOPBI, KOPIOpAIUMH, PHIHKH,
peryinupoBanue, obpa3oBaHue. lIcuxosiorndeckre KOHIIEMIIUU, JEkKalue B OCHOBE
MOBEJCHYCCKUX (DMHAHCOB: TEOPUS TEPCICKTUB, KOTHUTUBHBIA JTUCCOHAHC,
Opeiimuar. OO0CHOBaHME  HEOOXOJUMOCTH  PETYJIMPOBAHMS  TOCYAapCTBOM
BOJIATUJILHOM C(hephbl CONPUKOCHOBEHUS (PUHAHCOB C YEJIOBEUYECKON MICUXUKON C TOUKHU
3peHUs TIOBEICHUECKMX (DUHAHCOB. OBPHUCTHUKA: OMNpeaesieHne, OOOCHOBAaHUE
OBPUCTHUK, MPUINHBI CYIIICCTBOBAHUS dBPUCTHUK, IMPABHUJIA UCITOIB30BAaHUS 3BPUCTHK,
KaTerOpMU  OBPUCTHK.  OBPUCTUKA  CXOXECTH -  PENPE3CHTAaTUBHOCTHU
(representativeness). IBpucTrKa 10CTymHOCTH (availability). OBpucTrka n30bITOYHOM
peakiuu. OBPUCTHKA HEIOCTAaTOYHOM  peakiuu. OBPUCTUKA SIKOPEHUS U
koppektupoBku  (anchoring and adjustment). DOBpucTHKa CaMOYBEPEHHOCTH
(overconfidence). OBpucTHKA ONTUMUCTAYECKOTO OTKJIOHEHHS (optimistic bias).
OBpucTUKa WLTI03us KoHTpouis [1llusion of control]. OBpucTHKa OTKIIOHEHUE «3aTHUM
ymoMm Bce Kpenkm» [hindsight bias]. DBpucTHKa sKcmepTHOE CyXAeHHE [expert

judgment]. DOBpucTHka namMaTH (memory). DBPHUCTHKA BbIOOpA IO YMOJYAHMIO.
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OBpUCTHKA «HENPUATHE MOTepb» (risk averse). DBpUCTHUKA «TEOPUHU COXKATICHUS.
Oppuctuka addekra. OBpUCTUKA OTPAHUUYCHHOCTH BHHMMAHHA. OBPUCTHKA
KaTeropu3auu. JDKCIUTyaTalus SBPUCTHK: (PUKOHOMHUKA — HayKa 00 KCIUTyaTaluu
ABPUCTUK. PyKOBOACTBO MO TNPaBUILHOMY TNPUMEHEHUIO 3BpUCTUK. Omubku
HCIIOJIb30BAaHUSl 3BPUCTUK, OCOOEHHO 3HAaYMMbIe N7 (PUHAHCOB: OHIMOKa peTpo-
CTHEKIMU, HAAEKHOCTh OOpaTHOW CBsI3M, MCKaKEHHWE BOCIIOMHUHAHUN O TMpolecce
paccyX/JeHus, HEMOHMMaHuEe (IYKTyalluu BEPOATHOCTH, KaK B CIy4yae «OIIHMOKH
UTPOKAY.

[IpumeHeHne TEKCTOBOTO aHanM3a B ToBeneH4Yeckux (Qurancax. O030p
AMIUPUYECKUX HCCIEAOBAaHUN C TPUMEHEHHEM TEKCTOBOTrO aHanm3a. OCHOBHBIC
MOJIXO/IbI K OLIEHKE TEKCTOB. «MEIIOK CIOB» U €r0 MIPUMEHEHHUE B TEKCTOBOM aHAJIM3E.
OcHOBHBIE JTambl MOJATOTOBKM TEKCTa K MpOBeACHHMIO aHanmu3a. CioBapu W HX
npuMeHeHne. IHIUKaTopbl OLIEHKU TEKCTOBOTO aHaIN3a.

Tema 5. IIpakTHyeckoe NnpuMeHEeHUE MOBEACHYECKUX (PMHAHCOB B Pa3HbIX
chepax puHAHCOB.

OCHOBBI yCIIEUTHOTO IOCTPOEHMSI TOBEACHUECKUX MOJIEle CTOMMOCTHOM
orieHkr. CTOMMOCTHAs OIIEHKa MyOJIMYHBIX KOMITAaHUW U (PUHAHCOBBIX HHCTUTYTOB.
PanHue moneITKH co3aHMs MOBEJCHUECKUX MOJIeNIel, OCHOBAaHHBIX Ha YOSXKICHUAX U
MPEINOYTEHUSX YUaCTHUKOB PbIHKA: OTPAaHUYEHHOCTb PUMEHEHHS.

Mopenb «ceHTUMEHTaabHOro MHBecTopa» bapOepuca, lneiidpepa u Bumnu
(Barberis, Shleifer, and Vishny), Monmenp caMOyBEepeHHBIX HWH(POPMHPOBAHHBIX
TpeinepoB Jlpumena, Xupunieidepa u Cyopamanbsma (Daniel, Hirshleifer, and
Subrahmanyam), u Mojenb TPOTHBOOOPCTBA (PYHIAMEHTAILHBIX WHBECTOPOB H
TpeWaepoB, NCHOB3yoNUMX MoMeHTyM XoHnra u Creitra (Hong and Stein).

Monenn, ocHOBaHHBIE Ha MPEANIOYTCHUAX. Mo cIBUra OTHOIIICHHS K PUCKY
- Bap6epuc, Xyanr u Cantoc (Barberis, Huang, and Santos). MoeJjib omm60o4HOro
BoCHpuATHsI BeposiTHocTH - J[3cu u 3umonka (Dacey and Zielonka).

O0600ménnas moBeAcHUYeCcKas Moaenb oneHku aktuBoB (GBM — Generalized
Behavioral Model). YauBepcanbHbIii moaxo1, KIFOYEBbIE KATETOPHH TICHXOJIOTHYECKU

oOycnoBneHHbIX ¢akropoB GBM. AunroputM mnOpuUMEHEHHsS TMCHUXOJOTHYECKHUX
12



¢daktopoB B GBM 1 onpeneneHus: mpoueccoB OLEHKA CTOMMOCTH aKTHUBOB M Te-
HEPUPOBAHMS JTOXOTHOCTH. Tpu moBeaeHUeckue mnepemeHHsie GBM: ommOku
00paboTKM  WH(MOPMAIMOHHBIX CUTHAJIOB, OLIMOKKM PENpE3eHTAaTUBHOCTU U
HECTaOMJIbHBIE TPEATIOYTEHUS.

Mecto, ponb U B3aMMHOE JIOIIOJIHEHWE HEOKJIACCUYECKOM U NOBEICHYECKOU
mojeneit. CTOMMOCTHAs OLIEHKA 3aKPbIThIX KOMITAHUN U (PUHAHCOBBIX HHCTUTYTOB.

Mogens CraTmaHa: TMOBeJCHYECKass CTaBKa AUCKOHTHpoBaHus (BAPM).
Oco0OeHHOCTH pacueTa U IPUMEHEHUS! B POCCUMCKOM MPAKTUKE OLICHKHU.

[loBenenyeckas oTueTHOCTh. [loBeeHUECKOE ITAHNPOBAHUE.

CucreMaTndecKoe IMPOSBICHUE W3JIMIIHEN YBEPEHHOCTH. OMOLHMOHAIBHOE
COCTOSIHHE M OTHOIIECHHE K DPHUCKYy. BimsHHEe ycnexoB M Heyaad Ha IIOBEJICHHUE
MEHEKMEHTA.

NHTterpanus pa3anyHbIX BUAOB PUCKA B YIIPABICHUE KOMITaHWEN. Ponb puck-
MeHemKepa. XeIKUPOBAHUE C TIOMOINBIO OINLUOHOB U (PHIOUYEPCOB: OTpaKEHUE
MOBEJEHYECKUX (PAaKTOPOB B CTOMMOCTH MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

Brusuue noBenenyeckux GakTOpOB HA MPUHATHE WHBECTUIIMOHHBIX PEIICHUM.

OMOLIMOHAIBHOE COAECP/KAHUE HOBOCTEW U UX KOPPEIALIMS C TMHAMUKOMN PHIHKA.
CouuanbHble HACTPOEHHUS U MOBEJICHUE PhIHKA: SMIIUPUYECKUE JAHHBIE O U3BMEHEHMSIX
COLIMAJIBHBIX TEHICHLINN.

5.2. Y4eOHO-TeMaTHYECKHH IIJIAH

Ne | HanmenoBanue TpynoemMKocTs B yacax
/i | TeM (pa3zienon) Bcero KonTaktHas pabora- Camocrosite | @opMbl TEKYLIETO
TV CIIATUTHHBI AynutopHas pabora JbHas KOHTPOJIS
O6mas, | Jlekm |CemuHapsl, paborta yCIIEBaEMOCTH
B T.4.. uu [PaKTUYECKHE
3aHSTH

1 | Tema 1. Teopus 19 5 3 4 15 YcTHBIl onpoc,
3¢ (HeKTUBHOCTH pelIeHne TECTOBBIX
PBIHKOB U 3aJJaHuii, TPYyIIoBast
paMoOHATEHOCTh TIICKYCCHSI
MIPU TPUHATHH
penieHui.

2 | Tema 2. OcHOBBI 20 5 3 4 16 VYerHbIl onpoc,
MOBEJICHUECKUX pelIeHNE TECTOBBIX
(huHAHCOB. 3aianui, pazoop

CUTYallMOHHBIX
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3a/1a4, TPyHnoBas
JICKYCCHSI
3 | Tema 3. 24 9 3 3 13 YcTHBIN ompoc,
[TpoBenenune peIlIeHHE TECTOBBIX
HCCIIEIOBAHUN B 3a/1aHuil, pazoop
MOBEJICHUECKUX MUHH-KEHCOB,
(uHaHCax. rpynIoBas
JICKYCCHSI
4 | Tema 4. 25 9 4 4 16 VYerHbil onpoc,
HNuctpymenTtapuit pELLIEHHE TECTOBBIX
MOBEJICHYECKUX 3a/1aHuil, pazoop
(uHAHCOB. MUHH-KEHCOB,
TpyMIoBas
JICKYCCHSI
5 | Tema 5. 20 6 3 3 14 YcTHBIN ompoc,
[TpakTyeckoe PEIIICHHE TECTOBBIX
IPUMEHEHHE 3aJJaHMid, TPYIIOBast
MOBEJICHUECKUX JTCKYCCHS
(uHAHCOB B
pasHbIX cdepax
(buHAHCOB.
B nenom no 108 34 16 18 74 CornacHo yueOHOMY
TVCIUTUTAHE IUTaHy: KOHTPOJIbHAS
pabora
Hroro B % 31 47 53 69
5.3. Coaep:xkanue ceMUHAPOB, MPAKTUYECKUX 3aHATHI
HaumenoBanue Ilepeyens BONpocoB 115 00CYKIeHUSI HA CEMUHAPCKUX, DopmbI
TeMbI NMPaKTHYECKUX 3aHATUSAX, PEKOMeHAyeMble HCTOYHUKHU U3 NpoBeAeHUs
pasaeos 8,9 3aHATUH
Tema 1. Teopus | Uro cOmmxkaeT B3risibl aMepukaHckoro skonomucra P. [lwiep | 3acnymmBanue
3G (GEeKTUBHOCTH | M COBETCKOTO 3KoHOMHKCTa A. KHTOBa 0 Havanax moBeIeHYECKUX | BHICTYIUICHUH,
PBIHKOB u | ¢uHaHCOB? o0cyxJieHne
palMoHATFHOCTE | B 4eM mpoTHBOpEUHs JIOTHYECKUX MPEANOCHUIOK TPATUIIMOHHBIX | BOIPOCOB,
Opu  TPUHATUHU | GUHAHCOB:  PAIlMOHAIBHOCTH  yYaCTHHUKOB  (DMHAHCOBBIX | PACCMOTpPEHUE
peIIeHMA. OTHOIICHHUH, (PUHAHCOBBIX WHCTHTYTOB, PHIHKOB, HETIPEIB3STHIEC | MPAKTHUECKUX

peleHHsI U MaKCUMHU3UPOBAaHUE COOCTBEHHOMN BBITOBI JIFObMH?
B yem cocTodT mpoTMBOpEUMs MNPAKTUYECKOTO NPUMEHEHUs
TEOpUH TpaIWIMOHHBIX (UHAHCAX Ha pealbHBIX PBIHKAX:
runore3a o0 3ddextuBHOCTH pHIHKOB (I'DP), Momenu oneHku
aKTUBOB,  XapaKTEpU3YIOUIME  OTHOLIEHMSI  «PUCK-IOXOI»
(CAPM), coBpemennas noprdensHas teopus (MPT — Modern
Portfolio Theory).

B dyem BBl BUIUTE NMPOTUBOPEUMS IOMYIIEHUN TPAIUIIMOHHBIX
(UHAHCOB:  PALMOHATIBHOCTD NPUHUMAIOIINX  PEIIEHUs,
BceoOlliee HENmpUsTHE PHUCKOB, HICalbHbIE PHIHKU 0€3 «CHIIbI
TPEHUS» B BUJAC TPAH3AKLNOHHBIX U3/IEP)KEK U HAJIOTOB, JIETKUMI
JOCTYM K MHPOPMAIUH JUTsl BCEX YYACTHUKOB PHIHKA.

Tpu popmbl 3pPekTHBHBIX pHIHKOB Pambl, KaK MOCIECAHUN OTBET
KJIAQCCUYECKOM  TEOpMHM  HA  KPUTHUKY  TMOCJeaoBaTesei

IIPUMEPOB, KENCOB
10 TeMeE 3aHATHUA,
MI0/IBEJIEHUE
UTOTOB
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[loBenenueckux  ¢unHancoB.  [IpuBenuTe  CBUAETENHCTBA
HEed(DPEKTUBHOCTH  PBIHKOB:  HapylIeHWUs  THUIOTE3H 00
3¢ (EKTUBHOCTH PHIHKOB B C1a00 U MOIYCHIBHON opMme.

OOpsicHUTE HEBO3MOXXHOCTb  apOMTPaXEPOB  BOCCTAHOBUTH

3¢ EKTUBHOCTH PHIHKOB.
PekoMenyemas nureparypa us:
paznena 8: 1,2, 3; pazgena 9: 1, 2

Tema 2. Ocuossl | [IpuBenure dunocopckue 000CHOBaHUS HAYKH MOBEJCHUYECKHE | 3aCITyIIMBaHHE
MOBEJCHYECKUX (hUHAHCHI. BBICTYIICHUH,
¢dbuHaHCOB. Uro Takoe UHCTPYMEHTAJIBHBIM  [O3UTHUBU3M, CTPOTUU | 0OCYXKIEHUE
JIOTUYECKHUI TO3UTUBU3ZM? BOIIPOCOB,
[IpuBeauTte mpuMepsl KPUTUKY MOBEIEHYECKUX (PUHAHCOB. paccMOTpeHue
Kak conmanbHbie 0COOEHHOCTH HAYYHOT'O COOOIIECTBA TOPMO3SAT | MPAKTHICCKHUX
pa3BUTHE OBEICHYECKUX (PUHAHCOB. MIPUMEPOB, KeicCOB
B yem ocoOeHHOCTH HEHPOIKOHOMHUYECKUX HCCIICTOBAHUH. 10 TEME 3aHSATHS,
Kakue CYIIECTBYIOT JKCIIEPUMEHTAIbHbIC METOJIbI | IPOBEACHHE
HEHPOOMOJIOTUIECKIX UCCIICOBAHUN MTOBEICHYCCKUX (PMHAHCOB. | pacueToB, paboTa B
Kakue Bompockl pa3pabaThiBalOTCsl HEWPOOHMOIOTHYECKUMU | MH(OPMALIMOHHO-
HCCIIEOBAHUSIMU. AHATUTHYECKUX
Kak o6mectBo Biusier Ha (UHAHCOBBIN BBIOOP: POJIb B3aUMHBIX | CUCTEMaX,
YCTYMOK, COTPYJTHUYECTBO, JIOBEPUE U MECTh. MOABEACHUE
Pexomenayemas nureparypa us: UTOTOB
paznena 8: 1,2, 3; pazgena 9: 1, 2
Tema 3. | [louemy ¢uHaHCOBOE HCCIEAOBaHUE HA3BIBAIOT MATPHUIEH C | 3acCIylMBaHUE
IIpoBenenue TpeMs U3MEpeHUsIMU? BBICTYILJICHH,
uccienoBannii B | [IpuBenute  mpumepbl  HCCIENOBAaHUM, OCHOBAHHBIX  Ha | OOCYXKICHHE
MOBEJICHYECKUX TICUXOJIOTHH. BOIIPOCOB,
¢dbuHaHCax. B yem mpeumymiecTBa  MPaKTUYECKUX  MCCIEIOBAHUU | paCCMOTpPEHUE
MOBEJIEHYECKUX (PUHAHCOB? MPAKTUYECKUX
[IpuBenute orpanuueHusi, (akTOpbl KauecTBAa NPAKTHUECKUX | TPUMEPOB, KEHCOB
WCCTIEIOBAaHMI TTOBEICHUECKUX (PMHAHCOB. [0 TEME 3aHSTHS,
Kakue cymecTByroT BHIBI COCTOSIHUS YMa, BIUSIOIIME HA | IPOBEICHUE
MpUHATHE (PUHAHCOBBIX PELICHUI? pacueToB, paboTa B
[TpuBeauTe mpuMepsl B SMOIMOHANBHBIX (PMHAHCAX TMOKa3zaTens | MH()OPMAaIOHHO-
«MOMEHTYM». OTIUIITUTE IMOIMOHANIbHBIE (DMHAHCHI U aHOMAJIMIO | aHATUTHYECKUX
IJIOXUX  HOBOCTEH, TNEHCHOHHBIX OTUYMCIEHUH, LEHOBBIX | CUCTEMAX,
«Iy3bIpei» (moTKoM-MaHus, puHaHcoBbId kKpuzuc 2008 rona). MOJIBEJICHUE
Pexomennyemas nureparypa u3: UTOTOB, ,
pasnena 8: 1,2, 3, 4; pazgena 9: 1,2 MIPEJICTaBICHHUE
KOJUJIEKTUBHOTO
MTPOCKTA.
Tema 4. | Kakue CyUIeCTBYIOT  KJIIOUEBBIE TPYIIbl  HHCTPYMEHTOB | 3aCIyLIMBAHUE
HucrpymenTapuii | moBenenueckux punancos (behavioral finance — BF)? BBICTYILJICHHI,
MOBEJAECHUYECKUX Uro Takoe IBPUCTUKH, PpeiMUHT, IMOLIUN? oOCyXKeHHe
(¢buHAHCOB OnuiuTe HAMpaBJICHHUS Pa3BUTHS NMPUMEHEHUS HWHCTPYMEHTOB | BOTIPOCOB,
BF. paccMOTpeHue
[IpuBenmute oOOCHOBaHWE HEOOXOJAUMOCTH PETYJIUPOBAHUS | TPAKTUUECKHUX

roCy/1IapCTBOM BOJIATHIILHOM c(hepbl COMPUKOCHOBEHUS (DUHAHCOB
C YEJIOBEUECKOM TCUXUKOW C TOYKH 3PEHUS MOBEICHYECKUX
(hMHAHCOB B CBSI3U C PPEHMUHTOM.

UTo Takoe ABpUCTHUKA.

IIPUMEPOB, KENCOB
10 TEME 3aHATHS,
IIPOBEJECHUE
pacdeToB, paboTa B
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Kakwue cymecTByroT paBuiia UCIIOJIb30BaHUS IBPUCTHUK.

MH(POPMAIIMOHHO-

Onumure pyKOBOACTBO TIO MPABHIBHOMY HPUMEHEHHIO | aHAIUTHYCCKUX

IBPUCTHK. CHCTEMaXx,

Kakue ecth OmMMOKH HCIONB30BAaHUS SBPUCTUK, OCOOCHHO | IOJIBEICHHE

3HAYUMBIC 11 QUHAHCOB? HUTOTOB

Pexomenyemas nmutepaTypa us:

paznena 8: 1,2, 3, 4; paznena9: 1,2
Tema 5. Onumure OmBIT YCHENIHOTO TOCTPOSHHS TMOBEICHUYECKUX | 3aCIyIIMBaHUE
[IpakTrueckoe MOJEJIEH CTOUMOCTHOM OLIEHKH. BBICTYIUICHHH,
pUMEHEHHE [lpuBenute mnpUMEpPbl CTOMMOCTHOM OLEGHKM IyOJIMYHBIX | OOCYKICHHE
IIOBCACHUYCCKUX KOMIIaHUU U q)HHaHCOBBIX HHCTUTYTOB. BOIIPOCOB,
(UHAHCOB B B yem ocoOeHHOCTH MOjIesIel «CEHTUMEHTAIBHOTO HHBECTOPa» | pAaCCMOTPEHHE
pasHbIX chepax bapo6epuca, [llneitdepa u Butau (Barberis, Shleifer, and MPAKTUIECKUX
(UHAHCOB. Vishny), Mozesnb camoyBepeHHbIX HH()OPMHUPOBAHHBIX MIPUMEPOB, KEHCOB

tpeiaepoB [Iauuena, Xupuuiehidepa u Cyopamanbsama (Daniel,
Hirshleifer, and Subrahmanyam), u mozaens nmporuBoGopcTBa
(byHIaMEHTAJIbHBIX HHBECTOPOB U TPEHIEPOB, HCIOIB3YIOIINX
momeHTyM Xonra u Creitna (Hong and Stein).

YeM oTIIMYAIOTCS MOJIENIHA, OCHOBaHHBIC HA MPEIIOYTCHUSX.
[Touemy 0000IIEHHAS TOBEIEHYECKAsT MOJIC]Ib OLICHKU aKTHBOB
(GBM — Generalized Behavioral Model) siBisiercst
YHUBEPCAJIBHBIM IOIX0/IOM, YYUTHIBAIOIIEM KITFOUCBBIC
KaTeropuu ICUXO0JIOTHYECKH 00YCIOBIEHHBIX (DAaKTOPOB.
Onuimmre aJIrOPUTM IPUMEHEHHUS TICUXOJIOTHYECKUX (PaKTOPOB B
GBM st onpeniesieHust mpo1eccoB OIEHKH CTOUMOCTH aKTHUBOB
Y TEHEPUPOBAHUS JTOXOJHOCTH.

I'ne mpumensiercs moxaens Crarmana? Onumure 0COOCHHOCTH
pacuera ¥ MpUMEHEHUS B POCCUICKON MPAKTHKE OLIEHKH.
[IpuMepsl MOBEIEHYECKON OTYETHOCTH.

Kak Bmugior moBeneHYecKHE  (PaKTOPHI
WHBECTUITMOHHBIX PEIICHUH.

[IpuBeauTe mpuMepsbl IMOIMOHATLHOTO COJEPKAHUS HOBOCTEH U
WX KOPPEISIUU C THHAMUKOHN PHIHKA.

Pexomennyemas nurepatypa us:

paznena 8: 1,2, 3,4; paznena9: 1,2

Ha IMPUHATHUC

10 TeMe 3aHATHUS,
MPOBE/ICHUE
pacyeToB, paboTa B
nH(pOpMaIMOHHO-
AQHATUTUICCKUX
cucTeMax,
MOJIBEJICHUE
UTOTOB

6. [lepeyeHb y4eOHO-METOIMYECKOTO0 o0eceyeHusl JJIsi CaMOCTOSATEILHOI

padoThl 00Yy4YAOIIUXCH M0 JUCHUIINHE

6.1. IlepeuyeHb BONMPOCOB, OTBOAMMBIX HA CaMOCTOSITEIbHOE OCBOEHHE

AMCHHUIUINHBI, GOPMbI BHEAYIUTOPHO CAMOCTOSAITEILHON PadOTHI

HanmenoBanue | IlepedyeHb BONPOCOB, OTBOAMMBIX HA CAMOCTOATEILHOE DopMbl
TeM (pa3aesioB) OCBOCHHE BHEAyIMTOPHOM
AUCHHUILINHBI CaMOCTOATEJIbHOMI
padoThl

Tema 1. Teopus
a3 dexTuBHOCTH
PBIHKOB u
palMOHAIBHOCTh

[IpoTuBOpeUns MPAKTUUECKOTO MPUMEHEHUS TCOPHIA
TPaTUIIMOHHBIX (DMHAHCAX HA PEANBbHBIX PhIHKAX: TUIIOTE3a
00 a¢dexruBHOCTH phiHKOB (['OP), MOENH OLIEHKH
AKTHBOB, XapaKTEPU3YIOIINE OTHOMICHUS «PUCK-TTOX0»

H3yuenune Bommpocos
10 TEME 3aHATUS U3
paboueii mporpaMmsbl
JUCLUILINHBL,
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npu  TPUHSATUU
peuIeHUi.

(CAPM), coBpemennas noptdenpHas reopust (MPT —
Modern Portfolio Theory). [IpotuBopeuus gomymieHui
TPaJUIMOHHBIX (PMHAHCOB: PAIlMOHAIEHOCTh
MIPUHUMAIOIIUX PElIeHHUs], BceoOlee HEPUSITUE PUCKOB,
ujeaIbHbIC PHIHKU 0€3 «CUJIBI TPEHHS» B BHJIE
TPaH3aKIUOHHBIX M3/IEPKEK U HAJIOTOB, JIETKUH TOCTYH K
nH(pOpMAIINY IS BCEX YYaCTHHKOB pbIHKA. Tpu (hopmbl
3¢ PeKTUBHBIX PHIHKOB DaMbl.

U3y4eHUe
PEKOMEHIOBaHHBIX K
3aHATHUIO
JUTEPATyPHBIX
HCTOYHHKOB,
IOrOTOBKA
BBICTYIUICHUH I10
TEME.

Tema 2. OCHOBBI | DKCIIEpUMEHTAIIbHBIE METO/bI HeiipoOuonornueckux | M3ydyenue
IIOBEIEHYECKUX UCCIIeIOBaHUM  NOBeJeHUYeCKUX (UHAHCOB. Bompockl, | pekOMEHI0BaHHbBIX K
¢uHAHCOB. pa3pabaTbiBacMble HEHUPOOHOJIOTHUECKUMH | 3aHATHUIO
UCCIIEIOBAaHUSIMU: TOTOBHOCTh UATH Ha (PMHAHCOBBIN PUCK; | IUTEPATYPHBIX
pabota (QpyHKIIMM MOJE3HOCTH U LEHHOCTH, (POPMUPOBAHUS | HCTOUHUKOB,
OXKHUJaHu#, mnpouecc oOydyeHHs, OLEHKa BEpPOSTHOCTH, | IOArOTOBKA
COLIMAJIbHOE BJIMSHUE Ha BBIOOpP, B3aMMHBIE YCTYIKH, | BHICTYIJICHHI 11O
IPOSIBJICHUS AJIbTPyH3Ma U COOJIIOJIEHUS] MOPAIbHBIX HOPM. | TEME.
MexaHu3m NpUHATHS (QUHAHCOBBIX PHUCKOB HHIUBUIOM:
KOHLENIUS I0JIE3HOCTH, IEPBUYHOCTb HSMOLIMM, OLIEHKa
BEPOSITHOCTEM, onpeaeneHne Touek orcuéra. Kak obmecTBo
BIMsIET Ha (PMHAHCOBBIA BBIOOP: POJIb B3aWMHBIX YCTYIOK,
COTPYJIHHUYECTBO, JI0oBepUe U MecThb. CTpoeHne MO3ra, 30Hbl
MO3ra UM HX aKTHUBAaLMA IPU OLEHKE PUCKA U IPUHATUU
HENPUSTHBIX U MPUATHBIX pelieHuil. MeToabl U TEXHOIOTHH
HEHPOIKOHOMHUYECKUX HccaenoBanuil. IIponecc npunAtus
pelieHuii, Ha  OCHOBE  KOpPpeIsIUH  HaOII0JIaeMBIX
OMOJIOTHYECKUX MapKepoB c MIOBEICHYECKUMU
pe3ynbraTamMu. OUHAHCOBBIM PUCK U CUCTEMBI «HArpajbl» U
«HakazaHus». ['eHeTMyeckue Mapkepbl. OMOIMH U
TecTocTepoH Ha Oupxke. Henpustue mnoreppr u  ero
00bsICHEHHE Ha HEHPOOHOIOTUYECKOM YPOBHE.
Tema 3. @uHAaHCOBOE  HCCIENOBaHME - Marpuma ¢ Tpems | M3ydenue
ITpoBenenue U3MEpPEHUSIMU: HUHCTUTYT, MeTo U Teopus. MccienoBanus, | peKOMEHI0BaHHBIX K
UCCJIEJIOBAaHUM B | OCHOBaHHBIE Ha rcuxojoruu. [IpernmyiiecTBa mpakTHUYECKUX | 3aHSITHIO
MOBEIEHYECKUX UCCIIeIOBAaHUM TOBeIeHYeCKUX (HUHAHCOB. OrpaHUYEHUs. | TUTEpaTyPHBIX
¢uHaHCax. @daxkToppl  KayecTBa  MPAKTUYECKUX  MCCIEJAOBAHUU | HCTOUHUKOB,
noBeJeHUeCKuX ¢uHaHcoB. IlpeumymiecTBa TpEXMEPHOM | MOATOTOBKA
MOJIeTM (PMHAHCOBOTO MCCIIEI0BaHUS. BBICTYIUIEHUH 110
[Icuxomoruuyeckue OCHOBBI IOBEIEHYECKUX (UHAHCOB. | TEME, MOTyYSHHE U
[lcuxoananu3 B  HSMOIMOHAIBHBIX  (uHAHCAaX. Buaer | oOpaboTka
COCTOSIHUSI yMa, BIUSIOINIME Ha MPHUHATHE (PUHAHCOBBIX | MHPOpPMALIUU U3
pemenuid. ['pynnoBoe mpinuienne Pabouas rpynmna ['pynma | muHbOpManmoHHbIX
0a30BOro  JONYUICHUS. OMOIMOHAIBHBIE TIOCIEACTBUS | CUCTEM, MPOBEACHUE
HeomnpeaenéHHocTH. MaHTacTUUECKUN OOBEKT U €ro BIMSHUE | pacueToB, MOATOTOBKA
Ha TpPHUHATHE (UHAHCOBBIX PEUICHUHA. OMOLMOHAIbHbIE | KOJUIEKTUBHOTO
¢unancel (O®) m puck. OMOIUMOHATbHBIE (QHUHAHCHI U | MPOEKTA.
MoKa3aTeilb «MOMEHTYM». OMOLMOHAJIbHBbIE (UHAHCH U
aHOMaJIUs TJIOXMX HOBOCTEW. DMOLMOHANIbHbIE (PMHAHCHI U
IIEHCUOHHBIE OTYMCIEHUS. LIEeHOBBIE «Iy3BIpH»: JOTKOM-
MaHusl. PuHaHcoBbIl Kpusnc 2008 roga ¢ Touku 3peHus OD.
Tema 4. IIpumeHeHus: HMHBECTOPBI, KOpIIOpaLuy, pbIHKY, | 3yduenue
NHcTpyMeHTapuil | peryimpoBaHue, obOpaszoBaHmUe. IIcuxomornyeckne | peKOMEHJOBAHHBIX K
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MIOBEIEHYECKUX KOHIICTILIMH, JIeXKAIMe B OCHOBE MOBEACHYECKUX (DUHAHCOB: | 3aHATHUIO
(uHaHCOB TEOpHs NEePCHEKTUB, KOTHUTUBHBIA TUCCOHAHC, DpeiMUHT. | TUTepaTypHBIX

ObocHoBaHue HE00X0IMMOCTH pEeryIupoOBaHMs | UICTOYHHKOB,

rOCyJapCTBOM  BOJIATWJIBHOM  cepbl  CONPUKOCHOBEHMS | IMOArOTOBKA

(UHAHCOB C YEIOBEYECKOM IICUXMKOW C TOYKM 3PEHUs | BBICTYILICHHIA MO

MOBEJICHUECKUX  (MHAHCOB. OBPUCTUKA  OTKJIOHEHHE | TeME, IOJyYeHHUE U

«3agHUM yMOoM Bce kpenkm» [hindsight bias]. OBpuctuka | o6paborka

JKCHEepTHOE cyxkaeHue [expert judgment]. OBpuctuka | uHGopMaLu U3

namsaTH (memory). DBpPUCTHKA BBIOOpa MO YMONTYAHHIO. | HHOOPMAIIHOHHBIX

DOBpPUCTHKA «HETPUATHE MOTEPh» (risk averse). DBpHUCTHKA | CUCTEM, IPOBEICHUE

«TEOPHH COXKAJIICHUS». OBpHCTUKA addeKxTa. IBPUCTUKA | PACUETOB.

OIPaHUYEHHOCTH BHHMMaHUSA. OBPUCTHKA KaTerOpU3alUH.

OKcIuTyaTanusi 3BPUCTHK: (PUKOHOMHKA — Hayka 00

9KCIUTyaTallul 3BPHUCTUK. PYyKOBOJICTBO MO MPaBUIBLHOMY

MIPUMEHEHUIO IBPUCTUK. OLIMOKHU UCII0JIb30BAHUS IBPUCTUK,

0c00EHHO 3HauYUMBble /11 (PUHAHCOB: OIIMOKA PETPOCHEKIUH,

HaJE&KHOCTh OOPATHON CBSA3M, UCKAXKEHNE BOCIIOMHUHAHUHN O

Ipolecce  pacCyXkJeHHs, HEeMOHUMaHue  (IIyKTyaluu

BEPOATHOCTH, KaK B Cllydae «oIIMOKHN urpokay. [Ipumenenue

TEKCTOBOI'O aHajM3a B IMOBeAeHYEeCKUX ¢uHaHcax. O030p

SMIUPUYECKUX HCCIEJOBAHUM C MPUMEHEHUEM TEKCTOBOI'O

aHanu3a. OCHOBHBIE MOJIXObI K OLEHKE TEKCTOB. «MeIok

CIIOB» U €ro NMPUMEHEHUE B TEKCTOBOM aHanu3e. OCHOBHbIE

3Tarbl MOJArOTOBKH TEKCTA K IpOBeIeHUI0 aHanu3a. CioBapu

U MUX npuMeHeHue. VHAMKATOpBl OLIGHKU TEKCTOBOTO

aHaJIn3a.
Tewma 5. OCHOBBI YCHEIIHOIO MOCTPOEHUS MOBeJAeHUeCKUx mozenel | M3ydyenue
[TpakTueckoe CTOMMOCTHOM OIleHKH. CTOMMOCTHAas OLIEHKa IyOJMYHBIX | pEKOMEHI0BaHHbIX K
IpUMEHEHNE KOMIIAaHUN M (PUHAHCOBBIX MHCTUTYTOB. PaHHHE MOMNBITKU | 3aHATHUIO
MOBEIEHYECKUX CO3/IaHHS TIOBEJCHUYECKHX MOJIENEH, OCHOBAHHBIX HAa | JUTEPATypPHBIX
(¢uHaHCOB B yOeXKIACHUSIX W MPEANOYTEHUSX YYACTHUKOB pbIHKA: | HCTOYHHKOB,
pa3HbIX chepax OTrPaHUYEHHOCTH TPUMEHEHUS. NOJrOTOBKA
(brHaHCOB. Mopenb «CeHTUMEHTaILHOTO HHBEcTOpay bapOepuca, BBICTYILJIEHH 110

HlIneficdepa u Bumnu (Barberis, Shleifer, and Vishny), mo-
JIeTTh CAMOYBEPEHHBIX HH)OPMUPOBAHHBIX TPEHIEPOB
Jpuuena, Xupuuteridepa u Cyopamanbsama (Daniel,
Hirshleifer, and Subrahmanyam), u Mmoznens
MPOTHUBOOOPCTBA (hyHAAMEHTAILHBIX HHBECTOPOB U
TpeWIepoOB, UCMOJIB3YIOIUX MOMEHTYM XoHra u CTeitHa
(Hong and Stein).

Mopenu, OCHOBaHHBIC Ha TPEANIOYTEHHSIX. MoOJeI caBUTa
OTHOIIEHHU K pUCKY - bapOepuc, Xyanr u Canroc (Barberis,
Huang, and Santos). Moaeab ommMGOYHOr0 BOCHPUSITHS
BeposiTHOCTH - J[ocu u 3unonka (Dacey and Zielonka).
OO6o0uiéHHas MOBeJIeHYeCKass MOJENIb OIEHKH aKTHBOB
(GBM — Generalized Behavioral Model). YuuBepcasbHblii
MOJIXO, KJIIOYEBbIC KaTeropuu MICUXOJIOTHYECKH
oOycnoBneHHbIX (hakTopoB GBM. Anroputm mpuMeHEHUS
ncuxonoruueckux ¢akropo B GBM nmns onpenenenus
IIPOLIECCOB OLIEHKU CTOMMOCTH aKTHUBOB M T'€HEPUPOBAHMS
noxonHocTd. Tpu noBeneHdeckue nepemeHHsle GBM:

TeMe, OJTy4YeHue U
obpaboTka
UHpOpMaLUU U3
MH(pOPMaIlMOHHBIX
CHUCTEM, ITPOBEJCHUE
pacueToB.
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omnOku 00pabOTKM MH(POPMAIIMOHHBIX CHTHAJIOB, OUIMOKU
PENpPEe3eHTaTUBHOCTH U HECTAOUIIbHBIC IPETOUYTEHUSI.
Mecto, poib U B3aUMHOE JOINOJHEHUE HEOKIIACCUYECKOU U
MoBeJeHYeCKON Mojeneil. CTOMMOCTHAsI OLEHKA 3aKPBITHIX
KOMIaHUH ¥ (PUHAHCOBBIX HHCTUTYTOB.

Mopenb Crarmana: NOBEJCHYECKas CTaBKa
muckoHTupoBanust (BAPM). OcobenHoctu pacdyera u
IIPUMEHEHHUSI B POCCUMCKON MTPAKTUKE OLICHKHU.
IToBeneHueckas OTYETHOCTb. IToBeneHueckoe
IIJIAaHUPOBAHUE.

CucremaTnueckoe MpOSBIECHUE W3JIMIIHEN YBEPEHHOCTH.
OMOLHOHAIBHOE COCTOSIHUE U OTHOILIEHHE K pUCKY. Binsinue
YCIIEXOB U HEy/lay Ha [IOBEACHUE MEHEI)KMEHTA.
WNHrerpanuss pa3iMyHbIX BHAOB pHCKAa B YIPABICHUE
Komnanueil. Ponp puck- MeHemkepa. XeHKUPOBAHHE C
MOMOUIBI0  OMNIIMOHOB M (PBIOYEPCOB:  OTpaKEHUE
MOBEJICHUYECKUX (AKTOPOB B CTOMMOCTH TPOHM3BOTHBIX
(bMHAHCOBBIX UHCTPYMEHTOB.

BnusHue noBeneHueckux — (AKTOpOB ~ HA  IPUHSTHE
MHBECTUIIMOHHBIX PEILICHUN.

OMOIIMOHAIBHOE COAEpKAHNE HOBOCTEN U UX KOPPEIALUS C
JUHAMUKOU pbiHKA. ColManbHbIE HACTPOCHHUS U TOBEJICHUE
pBIHKA: SMIIUPUYECKHE JaHHbIE O U3MEHEHUSAX COLIMAIbHBIX
TEHACHIINN.

6.2. IlepeyeHb BOMPOCOB, 3a/IaHUii, TeM I MOATOTOBKH K TeKYLIeMY
KOHTPOJIIO

KonrpouabHas padora:
3ananue 1.
Hanumure, kakue moBeACHUYECKHME OCOOCHHOCTH (POPMHUPOBAHUS IIEHBI HAa aKIUU
komnanuu Facebook nelcTBYIOT B HUKE ONMHMCAHHOM ciydae. PasmeleHue akiuii
komranuu Facebook mpousomno 18 mas 2012 roga, npudyem Hayanao TOProB OBLIO
OTJIOXKEHO M3-3a TEXHHYECKUX HenoJanok Ha Nasdaq. B xoxe [PO Oymaru counaibHOM
CeTH MpoJaBajuch MHBecTopaM o 33$ 3a oaHy akiuio. [To mroram mepBoro JaHs
ToproB akiuu Facebook momoporkanu, ogHako 2 1 mast ynaiu HIbKe IISHbI pa3MEIIeHHsI,
a K KOHITY cecCuM 22 Masi, IpoaBauch 1o $3.
B cnyaae ¢ Facebook nienooOpa3oBanue Ha akiiuu MpH Beixojae kommnanuu Ha [PO
MPOUCXOJIUIIO CHavyaja Ha MEPBUYHOM, a 3aTEM - Ha BTOPUYHOM phIHKaxX. [Ipu 3TOM B
Ka4yeCTBE €IMHCTBEHHOI'O UCIOJIb30BAJICS TOJIBKO OJUH U3 TPEX BO3MOMXKHBIX 0a30BbIX

MCXaHU3MOB OIIPCACIICHUA HCHBI HA IICPBUYHOM PBIHKE: (bOpMI/IpOBaHI/Ie KHHTH 3a1BOK
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(book-building) BMecTO ONIMOHAILHBIA BapUAHTOB «yCTAHOBJICHHE (PUKCHPOBAHHOM
niensl (fixed price offering)» n «aykimon (auction)». B ciaydyae ucnonp3oBaHus KHUTH
3as1BOK HA IEPBUYHOM PBIHKE /111 KOMITAHUM ObLI

OTIpe/ieNieH [IEHOBOW JTMamna3oH, B Mpejaenax KoToporo Oyner Ha3HaueHa 1eHa. [locne
OKOHYAaHHS TpHUeMa 3asBOK OpraHu3aTOpamMu ObLIa YCTaHOBJIEHA OKOHYATEIbHYIO
[IEHY MPEAJIOKEHUS, KOTOpasi U cTaja LIEHON pa3MElIeHHs aKIui Cped UHBECTOPOB
($37 3a akmmro). [Toce pactipeenieHns akIuii ObLIa OpraHU30BaHbI BTOPHYHBIC TOPTH
-popMupoBaHue I1eHbl Ha Toprax (GoHAOBOM Oupxku. OmnpeneneHue IEHbl aKIUN
Facebook npomomxunoch Ha OCHOBE OLIEHKHM CTOMMOCTH KOMIIAHWHU, MPOBOJAMMOMU
OankoM-opranuzaropoM, kommnanuend Merrill Lynch.

[IpenBaputenbHas oueHka komnanuu Facebook Obuta mpoBeaeHa yxe Ha 3Tare, Korjaa
O0aHku OoOpoyiMCh 3a MaHAAThl Ha OpraHM3alMio pasMenieHus. BrocnenctBum
WHJUKAaTUBHAs OIlEHKA Obljla yTOYHEHA B XOJIe KOMIUIEKCHOM MPOBEPKH KOMITaHUH, A
OKOHYaTellbHAsl II€Ha pa3MeIlleHusi Oblla YCTaHOBJIEHA Ha IEPEroBOpax MeExay
DMUTEHTOM U TpUBJICUCHHBIMH OaHkaMu. [logoOHOE TMONOKEHHE MO3BOJIUAIIO
OopraHusaropy pasmeuieHus akuuii Facebook BBITECHHTH CpPOKM OLIEHKHM KOMIIaHUH,
KOTOpasi MPOBOAMIIACH KPYMHEHIIMMH MOTCHIIMATbHBIMA WHBECTOPAMH, BO BpeMs
MaKCHUMaJbHOTO ONTHMH3Ma Ha pBIHKE, YTO B KOHEYHOM HTOI€ BBUIMJIOCH B
3aBBINIEHHYIO0 CTOMMOCTh aKkIui kommnanuu Facebook.

Ha HekoTopbIx OMpikax, pa3peliarlinux «yciaoBHbIe Topru» (conditional trading),
korja akiuu Facebook morim Hadath oOpamathesi 0€3 OGUIIMAIBLHOTO PEIICHUs
OupXu O JOMyCKe akKIWi K Topram, oOpalleHHe aKIMi MOXKEeT HadaTbCs Ha
CJICIYIOINN JCHB MOCIIE aJTOKAITHH.

OpHako OT MOAOOHOW BO3MOXKHOCTH (DMHAHCOBBIM KOHCYNbTaHT Facebook
M3HAYaJIbHO OTKA3aJICs M0 MPUYMHE TOTO, YTO B Clydae OpraHu3aIii eIMHBIX TOPTOB
CTOMMOCTH KOMITAHUH ObLTa OBl 3aBBIIICHHON.

Kputepun OajibHON OIGHKM pa3IUYHBIX (POPM  TEKYIIEro KOHTPOJIS
YCIIEBAEMOCTH COJIEP)KATCS B COOTBETCTBYIOIIMX METOJUYECKHX PEKOMEHJIAIUIX

JenapTaMeHTa KOPIOpaTUBHBIX (PMHAHCOB U KOPIIOPATUBHOTO YIIPABICHHUS.
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7. ®OH OLIEHOYHBIX CPEICTB JJIS MPOBEeACHUS MPOMEKYTOUYHON aTTeCTAUN
o0y4aromuxcs Mo JUCIUIIHHE

[lepeuenb kommneTeHIUH, (HOPMUPYEMBIX B MPOIECCE OCBOCHUS JAUCIUILIUHEI,
comepxkurcs B pasgene 2. «llepeyeHp TmUIaHUPYEMBIX pE3yJIbTATOB OCBOCHMS
o0pa3zoBaTeIbHOM porpaMmbl (IepeYeHb KOMIIETEHIMI) C YKa3aHUEM WHJIUKATOPOB
UX JOCTMDKCHHS U TNIAHUPYEMBIX pPe3yJbTaTOB 00YYEHUS MO TUCHUTIIIUHEY.

TunoBbie KOHTPOJIbHbIE 32JaHUSA WJIH MHbIe MATepHAJIbl, HEOOXOAMMbIEe
AJISl OLEHKH UHIAMKATOPOB HOCTUKECHHUSI KOMIIETEHUMH YMEHUUA U 3HAHUM

IIpuMepHBIN epeYeHb BONPOCOB K 3a4eTy:

1. Kakoe 3HaueHne nmeet 3PpHeKTUBHOCTH PIHKOB? [loueMy Tak BaXKHO UMETh
«TPaBUIIbHBIEY» KOTUPOBKH IIEHHBIX Oymar?

2. UccnenoBatenb MpoBEN aHATN3 COOBITHI, U3YYUB BCE CIMSIHUS, KOTOPHIC B
UTOTE OKa3aJUCh HEeyAauHbIMU. HaunHas co JHS OOBSBICHHS O CIUSHUM II€HA aKIIH
NaJaeT T0BOJIbHO YCTOMUYNBO B TEUEHUE HECKOJIBKUX MECSIIEB 10 TOTO MOMEHTA, KOT/1a
celKa mpekpamaeTcs. MoryT Jin ”HBECTOPBI, 3Hasi TH PE3YNIbTAThI, BOCIIOIb30BATHCSA
MIPEUMYIIECTBAMH U MOTYYUTh BOSMOXKHOCTH JIJisi apouTpaxa?

3. Moxer nu ObITh YCIIEIIHON Hay4YHAasl AUCHUHUIUINHA, €CIM OHA Oa3upyeTcs Ha
MPEANOJI0KEHUH, KOTOPOE SBHO JIOKHO (KaK MPEANOI0KEHNE O TOM, UTO JIFOJIA BCEr1a
paloHaIbHO MAaKCUMU3HUPYIOT 0KHIaEMYIO MOJIE€3HOCThH?)

4. JlaiiTe ompenciieHWE TO3HABATEIbHOW WILTIO3MHM [cognitive illusion]
MHBECTOpA.

5. JlaiiTe onpenenenue OTKIOHEHUS B CyXAeHUAX [biases of judgment].

6. Jlaiite ompeneneHue upe3MepHOl caMoyBepeHHOcTU [overconfidence wmm
false self-confidence].

7. IlpuBenure mpruMepbl ONTUMUCTHYECKOTO OTKJIOHEHUs [optimistic bias].

8. IlpuBenure nmpumeps! nutro3un KoHTposis [illusion of control].

9. IlpuBenute mpuMepbl OTKIOHEHUS MOBEACHUS MHBECTOpA: «3aJHUM yMOM
Bce kpenku» [hindsight bias].

10.IlpuBenuTe mnpuMepbl OTKJIOHEHHUS TIOBEJIEHUS HHBECTOPA: SKCIEPTHOE

cyxnaenue [expert judgment].
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11.HazoBure ¢pakTopsl Ype3MepHOTO ONTUMU3MA.

12.Yto Takoe mo3HaBaTEIBHBIN TUCCOHAHC [cognitive dissonance]?

13.Ha3oBuTe NpuYMHBI CyIIECTBOBAHUS IBPUCTHK.

14 Kakue cymecTByIOT NpaBUiia IPUMEHEHUS IBPUCTHUK?

15.Kakue OCHOBHBIE OUIMOKM CBSI3aHBI C 3BPUCTUKOM PENPE3CHTATUBHOCTH
[representativeness]?

16.K xakum ommOkaM MPUBOAUT OTpakaeT MpHCBaBaHUE MHPOpPMAIH Beca
BMECTO BEPOATHOCTH WJIM YaCTOThl TpPH MPUMEHEHUU IBPUCTHKU JOCTYIHOCTHU
[availability]?

17.Kak 3BpucTHKa AKOpEHUS U KoppekTupoBKku [anchoring and adjustment]
MOKET HCIOJIB30BaThCs MPOJABLUOM OW3HECAa IpPHU 3aBBIIIEHUU CTOMMOCTH €ro
MPOJIaYKU OTEHIIMAIbBHOMY HHBECTOPY?

18.Kak orpannyueHusi 3BpUCTUKH IaMATU [memory| IpUBOJAT K HEPABUIbHON
OLICHKE CTOMMOCTHU?

19.9BpucTtrika BBIOOpAa MO YMONYAHUIO H OBPUCTHYECKas MporpaMmma
apXUTEKTYphl BbIOOpA. OBpPUCTHKA HENpUATHUA MOTepb. OIBpucTUKa «Teopus
COXKaJIeHUsD». DBpUCTUKA adekTa.

20.00bscHUTE, SABISAIOTCS JIU SBPUCTHUECKUE CYKICHUS TEM K€ CaMbIM, YTO U
UHTYUTUBHBIE CYXK/ICHUS.

21.TToueMy cerogHsi JIOAW YACNAIOT CTOJBKO BHUMAHHUS BBIYMCICHUIO
KOPOTKHUX IIyTeH, TaKkWX, KaK D3BPUCTUKU (3MIIMPUYECKHE IpaBHJIa), XOTS OHHU
CYIIIECTBOBAJI BCeria?

22.Kakx MHKOpIOPUPOBAHKUE TAKUX SMOLMOHAIBHBIX (DAKTOPOB, KaK 3BPUCTHKA
ad(dexrTa, momMoraeT B ONpENECICHUU BapPUAHTOB BHIOOpA, JIYUIIUX C TOYKH 3PEHUS
palMOHAIBHBIX CTAH/IapTOB?

23.Ecniu mpupoaa MpeArnodYTeHUHd Tak BakHA, MOYEMY CYLIECTBYET JIMILb
OTPaHUYEHHOE KOJMYECTBO PYKOBOJCTB /Ui pabOThl ¢ HUMH, OCOOCHHO MpPaBUIl B
OTHOUIEHUU  CHEHU(PUUYECKUX DIBPUCTUK, HEOOXOAUMBIX JJii  OOJBIIMHCTBA
MOBCEHEBHBIX pelmeHnid u cyxaeHud? Ilouemy 3TUM 3aHMMaeTCs TakK Majo

HcciieoBarTenei?
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24.B uéMm pazHuIla MEXAy pPHUCKOM U HeompenenéHHocThio?  JlaiiTe
ompeeeHUe, OMUIITUTE U TIPUBEAUTE IPUMEPHI TT0 KAXKIOMY ITyHKTY.

25.KopoTko O0OBSICHUTE TOUKY 3pEHMS CTaHJAPTHHIX (PUHAHCOB Ha PHCK,
BKJIIOYAs: 1IETTU PHUCKA, TIOBEJIEHUE MO0 M30ETaHnI0 pUCKa, COBpEMEHHAs MOPTQebHas
Teopusi, 0€Ta M MOJENIb OIEHKH KAIUTAIBHBIX aKTUBOB M TMOKWKHUTE Pa3IUYHs C
noBeAeHUeckuMu (puHaHcamu. C KaKoW U3 TOUEK 3PEHUSI Ha PUCK COTJIACHBI JIUYHO
BbI? OOBsiCHUTE CBOIO MO3uIKI0. OTBeuas Ha BOMPOC, MPUBJIEKUTE CBOM COOCTBEHHBIN
OMBIT, €CJIW Bbl KOTJa-TM00 HMHBECTHUPOBAIU B AaKIUW WJIA B3aUMHBIC (DOHIBI,
OLICHWBAJI KOMITaHUH.

26.CpaBHUTE TMOAXONBI TMOBEACHUECKUX M HEOKIACCUYECKUX (HHUHAHCOB K
MOJICIIUPOBAHUIO PHIHKOB KaIUTAJIOB.

27.KakoBbl OCHOBHBIC OMYIICHHS, JOCTHKCHUS W OTPAHUYCHHUS MOJECIEH,
OCHOBAaHHBIX Ha YOEKICHUSIX?

28.00bsicHUTE, KaK OIUOKK B 00paboTKe HH(GOPMAITUN MOTYT BIUSTH HA IIEHBI
aKTHUBOB.

29.KakoBbI /IB€ TJIaBHBIE KATETOPHH OLIMOOK PEMpe3eHTATUBHOCTH, M KaKOe
BIIMSTHUE OHU OKA3bIBAIOT HA NMOBEACHUE NHBECTOPORB?

30.Kakne pbIHOUHBIC SBJICHUS MOTYT OBITh BBI3BaHBI HECTAOWIBHBIMU

NpCaAIno4YTCHUAMHA I/IHBeCTOPOB?
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IIpuMepbl OLIEHOYHBIX CPEICTB JJIS NPOBEPKU KAKIA0NH KOMIETeHIMH, POpMUPYyeMOil JUCHUIITIMHOM

HaunmenoBanue Wuaukaropsr Pesynbrarel 00y4eHus (yMeHUS U THIOBBIC KOHTPOJIHHBIC 33 JaHHSI
KOMIIETEHIHH TOCTHKEHUS 3HaHUS), COOTHECCHHBIE C
KOMIICTCHIHH WH/IMKATOPAMH JTOCTH)KCHUS
KOMIETEHINH
Ipoduiab «DuHAHCHI 1 0AHKOBCKOE J1€J10»
CriocoGHOCTB 1.IIpoBoaurt c6op, 3HaTh Kak OCYyILIECTBIATH nponecc | Kak Ha3pIBaeTCs pa3HOBUIHOCTH OCPETHUYECKOMN ACSITEIBHOCTH, IIPU
OCYIIECTBIISTh 00paboTKy U cbopa, 00paboTKH H KOTOPOH IMOCPEHUK HE COCTOUT B JJOTOBOPHBIX OTHOIICHHUSX HU C
cOop, 00pabOTKy U | CTATUCTHUYECKHIA CTaTUCTHYECKOTO aHAJIN3a IaHHBIX | OJTHOW M3 CTOPOH U JICUCTBYET HAa OCHOBE OT/EIBHBIX MOPYUCHHI?
CTaTUCTHYCCKHM aHaJIN3 JTaHHBIX JUIS JUIS pelieHus: GUHAHCOBBIX U a) AUJICPCKUE OTIepaIuu
aHaJIu3 JIaHHBIX, pemeHust pUHAHCOBO- | SKOHOMHUYECKHX 3a/1a4. 0) areHTCKUE ornepanuu
MPUMEHSTh YKOHOMHYECKHUX 33Ja4. | YMeTh padoTaTrh C JaHHBIMH, B) KOHCUTHAIUS
MaTeMaTH4YeCKUe IIOJIy4YEHHBIMH B pe3yJIbTaTe r) Opokepckue ornepanuu
METOJBI JUIsI nporiecca cbopa, 00pabOTKH U 1) MHBECTULIMOHHBIC OTIEPAIIUU
peteHus CTaTUCTHYECKOTO aHAJIN3a TAaHHBIX
CTaHJApTHBIX JUIS pelieHus: GUHAHCOBBIX U
poheCCHOHATBHBIX HKOHOMHYECKHUX 33]1a4.
(buHaHCOBO- 2. GopmynupyeT 3HaTh Kak GpopMyIHpOBaTh Onsa naer nokynarb Ha peIHOK Tydrv. OHa OXWOZET YTO Ha PbIHKE
HKOHOMHYECKUX MaTeMaTHYECKUE MaTeMaTHYECKUE TIOCTAHOBKU BO3MOXXHbl
3ajad, MOCTAHOBKH (MHAHCOBO-PKOHOMHMYECKHX 337124,
HUHTEPIPETHPOBATh | HUHAHCOBO- 3HATh KaK MEePEXOIUTh OT age ueHbl (p = 4, ph = 10), BepositHocTb P r(p = ph) =0, 5. OnnHa
MOJTy4YeHHBIE IKOHOMHYECKHUX 33J1a4, | SKOHOMUYECKHX ITOCTAHOBOK 33a7au | MONE3HOCTb onuckiBaeTcsdopmynonu(cl,c2;r1,r2)=
Pe3yIbTaThI MEPEXONT OT K MaTeMaTHUYECKUM MOJICIISIM. vel+n(V(c1-r1))-c2+n(r2—c2), rae ¢c1 — nokynka tydens (1 - ecrm
(TIKH-3) HKOHOMHYECKUX YMerb GpopMynTupoBaTh Kynuna, 0 - ecrim Her), €2 - aeHbr . PYHKLUMS NOME3HOCTU 1(X) = X Ans
MOCTAHOBOK 3a/1a4 K MaTeMaTHYECKHE MTOCTAHOBKU x20 n n(x) =Ax ana x < 0. LleHHocTb Tydeens v pagHa 12. r1 n r2 —
MaTeMaTHYECKUM (pMHAHCOBO-DKOHOMHUECKHX 3a/a4, | OKuaaHUs Onm OTHOCUTENBHO diBKTa NOKYMKW Tyderb 1 KONM4ecTsa
MO/IEIISIM. YMETh TIEPEXOIUTH OT [EeHer, KOTopble OHa MOTPaTuT.

9KOHOMHUYCCKHUX IMOCTAaHOBOK 3a1a4
K MaTeMaTH4YCCKUM MOJCIISAM.

a) Myctb A =1. Kak cebs Byaet Bect Ong, Koraa npuaeT Ha poiHOK ?
b) Myctb A =2. OnuwmTe camonopaepxmaaoLLme (PaBHOBECHbIE)
crparernm Onu.

3.CucremMHo
MOJIXOMT K BBIOOPY

3HaTh Kak CUCTEMHO NOAXOJUTH K
BBI60py MAaTEMATHYCCKNUX MCTOO0B

Bbpatss Ilers, Banst u Anapeit XoasaT B KHHO 1o cy00oTaM. Y HHUX €CTb




MaTEeMaTHYECKHX
METOJIOB 1
UH()OPMAITMOHHBIX
TEXHOJIOTUH UL
pelIeHrs KOHKPETHBIX
(hMHAHCOBO-
9KOHOMHYECKHUX 3a7a4
B npoeccroHanbHOM
o0acTH.

¥ MTHPOPMAITMOHHBIX TEXHOJIOTHIA
JUTS pEIICHUS KOHKPETHBIX
(MHAHCOBO-DPKOHOMUYECKUX 3a/1a4
B MpOeCCUOHATBHOM 00JIACTH.
YMerb CHUCTEMHO NMOAXOIUTH K
BBIOOPY MaTeMaTUYECKUX METO/I0B
¥ MTHPOPMAITMOHHBIX TEXHOJIOTHIA
JUTS pEIICHUS KOHKPETHBIX
(HMHAHCOBO-?PKOHOMUYECKUX 3a/1a4
B IMpo¢eCCHOHANTBHON 00IacTH

JIEHBTH TOJIbKO Ha 4 (UIIbMa U3 MSITH KOTOPBIC MTOKA3BIBAIOT B 3TOM
MecsIle (Tak Y MOJy4YUIIOCh, 9TO B TOM MECSIIIE ATk Cy000T). Y HUX
OJIMHAKOBEHIE MOJIe3HOCTH OT (hubMoB (15 cyoboTa — 3; 251 cyoboTa — 3;
351 cy66oTa — 5; 451 cyb60oTa — 8; 551 cyo6ora — 13). [lonesnoctu Beex
OpaTheB OMUCHIBAIOTCS

dopmymoit U t = Ut + Y 0, 9999’ Ut+1. dus [etu =P = =1, nns Banu
t+i

B=P + =1/2, anaAnnpesp=1/2, px=1.

7

B pemennn moxHO 3amMeHsITh & = 0.9999 Ha d = 1, ecm 31O He

NPUHIUITHATIBHO.

a) B kaxoii nens llets He noiiner B KUHO?

b) B kakoii nens BaHs He moiaeT B KHHO?

c¢) B xakoii neHp AHapel He IONUAET B KUHO?

4. AHanu3upyer
pe3yIbTaTHI
UCCIICIOBAHUS
MaTeMaTHYECKUX
MoJieniel PMHAaHCOBO-
HKOHOMHYECKHUX 33724
U JIeNaeT Ha ux
OCHOBAHHUU
KOJINYECTBEHHBIE U
KayeCTBEHHBIE
BBIBOIBI U
PEKOMEHIAINH TI0
MPUHATHUIO
(buHaHCOBO-
HKOHOMHYECKUX
pELICHHIA.

3HaTh Kak aHaIU3MPOBATH
pe3yJIbTaThl UCCIIEIOBAHUS
MaTeMaTHYeCKUX Mojienen
(hMHAHCOBO-PKOHOMUYECKHUX 3a]1a4
U JIeaTh Ha UX OCHOBaHUU
KOJIMYECTBEHHBIE U KaUECTBEHHbIE
BBIBOJIBI U PEKOMEHIALINU T10
MPUHATHIO PUHAHCOBO-
HYKOHOMHYECKUX PEIICHUN.

YMeTh aHAIU3UPOBAThH PE3YIbTATHI
UCCJIEJOBaHMS MATEMaTUYECKUX
Mojienen puHancoBo-
HPKOHOMHYECKHUX 3a/1a4 U JeJIaTh Ha
UX OCHOBAaHMU KOJHYECTBEHHBIE U
KaueCTBEHHBIE BBIBOJBI U
PEKOMEHIalluH TI0 TPUHSTHIO
(MHAHCOBO-PKOHOMHYECKHX
pelIeHui.

Bri6epute 3-5 MUpOBBIX (PUHAHCOBBIX KPU3HCOB, IPOAHATUZUPYHITE €T0
MIPUYMHBI BOSHUKHOBEHUS, IPOSIBIICHUE B PUHAHCOBOM chepe u
OIPENIeUTE S3KOHOMUKO-TIPABOBYIO 0a3y JUIsl €r0 IPEOI0JICHHSI
(Hampumep, xpusucer 1810— 1820, 1857— 1858, 2008— 2009 romos)
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CnocoOHOCTh 1.ITpoBoauT aHanm3 3HATh KaK MPOBOJIUThH AaHATU3 3aganme 1. Paccuuraiite  1noOBeleHYECKYI0 IONPAaBKy K  CTaBKe
OLICHMBATh BHEIIHEH U BHEIIHEN U BHYTPEHHEH Cpebl nuckonTHpoBannsi CAPM
IIOKa3aTeNIN BHYTPEHHEHN CpeJIbl BEJICHUs1 OM3HECA, BBISBIISIET Prmodnas Pasmmma mexy Crasxa Iosenemseckas
JEATENHLHOCTH BeJEHHs 6I/I3Heca, OCHOBHEIE (baKTOpBI gTOI/IMOCTB LICHOM ITpoJaaBIa AUCKOHTUPOBAHUA B HpeMI/IH/I[I/ICKf)HT
3HECa Om3Heca COOTBETCTBUH C K OOBIYHOI
IKOHOMHYECKUX BBISIBIISICT OCHOBHBIE HYKOHOMHUYECKOTO POCTa, OLICHUBAThH PHHOUHOH LeHo# poaua, % CTABKE 110
CyOBEKTOB (bakTopsI s pexTuBHOCTH HOPMUPOBAHUS U CTOMMOCTBIO, % CAPM, %
(TTKH-4) SKOHOMHYECKOTO HCIIOJIb30BaHUS OG6yBHOIi Gu3HEeC 15,20 16,20
pocTta, OLICHUBAET IIPOU3BOJCTBEHHOT'O MOTEHIIMAIA ITponaxa 5
5} PEKTUBHOCTH 5KOHOMHUYECKHX CYOBEKTOB. CYBEHHPHOU
. | | mpomykim 10,50 17,50
dbopMupoBaHus u YMeThb IPOBOIUTH aHAIM3 BHEUTHEH
UCITIOJIb30BAHUSI Y BHYTPCHHEH CPEe/Ibl BEACHHUS Pureiin
IPOM3BOJICTBEHHOTO Ou3Heca, BBISBIIET OCHOBHBIE TOProBOM HCHTPC 10,60 17,10
MOTEHIIaIa (hakTOpbl 3KOHOMHUYECKOTO POCTa,
IKOHOMHUYECKUX oleHUBaTh 3(H(HEKTUBHOCTH
CyOBECKTOB. (GhOpMUPOBAHUS U UCTIOIB30BAHUS
MIPOM3BOJICTBEHHOTO MOTEHIHAIIA
HYKOHOMHYECKUX CYOBEKTOB.
2. PaccuutbiBaeT u 3HAaTh, KaK paCCYMTHIBATH U [TocMoTpHTE BUACOPOIUK TPO «ITY3BIPH» HA (POHIOBOM U (PMHAHCOBOM
UHTEPIIPETHPYET UHTEPIIPETUPOBATH MMOKA3ATENN peiakax (buble) https://www.youtube.com/watch?v=2eiaAiT2SUs
MOKa3aTelH JESTEIIbHOCTH SKOHOMHYECKHUX 3adanue: YTO TOBOPUT MPO My3bIpH OBIBIINI MpeceIaTelb KOMUCCUU
JCSITEbHOCTH CyOBEKTOB. o 1ieHHbIM Oymaram u 6upskam CIIIA (The United States Securities and
HKOHOMUYECKUX YMeThb paccunThIBaTh U Exchange Commission). B kakyr K0oIOHKY KJ1acCU(UKAITMOHHBIX
CyOBEKTOB. WHTEPIPETHPOBATH TOKA3aTEITN Ta0JINII TIOTTAJIAeT IMOBEJICHUE YIaCTHUKOB HayBIIerocs peiHkKa? Kakne
JESTEIIbHOCTH SKOHOMHYECKHUX KOMITAaHUM Monanu B my3slps? [louemy kiaccuueckue 3aKOHbI
CyOBEKTOB. CTOMMOCTHOM OIICHKH HE JCHCTBYIOT HA HHTEPHET-KOMITAHHUH, TI0
MHEHUIO JUKTOpa Tenepenopraxa? J[edCTBUTENBHO I OCHOBHI OM3Heca
TaK [J100aJbHO U3MEHWINCh B HOBOM CETMEHTE IIU(PPOBOI 3KOHOMHUKHU?
Kak u Ha yem Ha)XWIHuch OAHKU Ha STUX MY3BIPSX aMEPUKAHCKOTO
(OHJIOBOTO PHIHKA B KOHIIE JICBTHOCTHIX W HaYaje HYJICBBIX I0OJIOB?
CrnocoGHOCTh 1. JleMoHCTpUpYET 3HAaTH Kak JEMOHCTPUPOBATh B koHTekcTe ynpaBnenus puckamu kommnanus 3Com, npuObLIbHAS
paccUnTHIBATH, BJIQJICHUC BJIQJICHUE OT/ICITIbHBIMU KOMIIAHUSI, IPOJIAIOIIAs CETEBBIE KOMITBIOTEPHBIE CHCTEMBI U YCITYTH, &
aHAIIM3UPOBATh, OT/ICTbHBIMU WHCTPYMEHTAMH U METOJJaMHU Takke Biajeromas Palm — u3roroButeneM kapMaHHBIX KOMITBIOTEPOB.
MHTEPIPETUPOBATh | NHCTPYMEHTAMH U buHTEeXa I peleHus B mapte 2000 roga 3Com npopana yacts cBoel foiau B Palm Ha

COCTOAHHUEC U

MCTOJdaMH (I)I/IHTCXE].

npodeccHOHANBHBIX 33724 Ha

OTKpBITOM phiHKE nocpeacTBoM ['PO Palm. Io pesynbpTaTram 31oii
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https://www.youtube.com/watch?v=2eiaAiT2SUs

TEH/ICHITUH
pa3BUTHUS
¢uHAHCOBOTO
PBIHKa,
OCYIIECTBIIAT
KOHCYJIbTHPOBaHNE
€ro y4aCTHHKOB, B
TOM 4YHUCIIC Ha
OCHOBE
3apy0eKHOTr0
OTIbITa

(IIKTI-3)

JUTSL peleHus
npodeccnoHaNbHbBIX
3a/1a4 Ha MUKPO-U
MaKpOypOBHE, B TOM
quclie Ha YpOBHE
(buHAHCOBOTO PHIHKA U
OT/ICJIbHBIX €T0

MHUKpO-U MaKpOYPOBHE, B TOM
qucie Ha YpOBHE (PUHAHCOBOTO
PBIHKA U OTJIEbHBIX €I0
UHCTUTYTOB.

YMers 1€MOHCTPUPOBATH
BJIaJICHUE OTJCJIbHBIMU
MHCTPYMEHTAMU U METOJAMHU

CJICJIKH, KOTOpasi Ha3bIBACTCs BBIICJICHUN aKIIMOHEPHOTO KaluTaa,
3Com coxpaHuia B COOCTBEHHOCTH 95 MPOIIEHTOB aKIuii KOMITaHWH,
akonepsl 3Com noxyuninu npuMepHo 1,5 akiuii Palm Ha xaxmyro
npuHamiexkasiyro uM akiuio 3Com. [lockonbky Ha akiuo 3Com
npuxoauaock 6omnee 10 10m1apoB HEHEKHBIMU CPEICTBAMU U IICHHBIMU
OyMaramu B JIOTIOJTHEHUE K €€ COOCTBEHHBIM NPHOBUILHBIM aKTHBAM,
MO>KHO OBLIO 0)KHMIATh, uTO IieHa 3Com OKaxkeTcs BBIIIE IeHEI Palm e

WHCTUTYTOB. (dbuHTEXa A1 perIecHus B 1,5 pa3a, a HamHoro 6ounbie. Hakanyne IPO Palm nena 3akpoitus
npodecCHOHATIBHBIX 33/1a4 Ha akuit 3Com Obwa 104,13 gonnmapos. B nepBblil 1eHb TOPrOB aKIIUSMH
MHUKPO-U MaKpOYPOBHE, B TOM Palm ux niena Ha MOMEHT 3aKkpbITHS cocTaBuia 95,06 nomIapoB, 3TO
qrCIie Ha YPOBHE (PUHAHCOBOTO 03HAYaJI0, 9YTO KOTUPOBKH 3COom JOJKHBI OBUTH MOANPBITHYTH KaK
pPBIHKA U OT/ICJIbHBIX €r0 MUHUMYM 10 145. BmecTo 3toro akuuu 3Com ynanu o 81,81.
UHCTUTYTOB «Orpb130k» 3Com (pacuéTHasi CTOMMOCTb aKTUBOB U HalpaBJICHUS
nestenpHocTH 3Com, He MeroIre oTHomeHus K Palm) cronn 63
JoJuTapa Ha akiuro. Jpyrumu cioBamu, (GOHIOBBIN PEIHOK CKa3al 3TUM,
4T0 cTOMMOCTh Ou3Heca 3Com, 3a BeryeToM Palm, Oblia paBHa MUHYC
22 MIIpJ 10J171apOB.
Packpoiite, uto Oyner SABIATHCS KPUTEPUEM, IPUMEHSIEMBIM IIPU
OIICHKE PUCKA B JIAHHOM CJTy4ae C TOYKH 3PEHHS MOBEICHUYECKHIX
(UHAHCOB 3/1€Ch.
2.JleMoHCTpHUpYET 3HaTh CYITHOCTh U IPUPOIY BrITh panmoHabHBIM — 3HAYUT, MOJIYYUB HOBYIO HH(POPMAILIHIO,

MIOHMMAaHHE CYIHOCTH
U TIPUPOJIbI PUCKOB
JIEHEKHO-KPEIUTHOU U
(buHaHCOBOH C(hepHl.

PHCKOB JICHEXKHO-KPEIUTHOM 1
(¢buHaHCOBOH Cdepsl.

YMeThb IeMOHCTPUPOBAThH
IMOHUMAaHUE CYIIHOCTU U IIPUPOIBI
PHCKOB JICHEKHO-KPEIUTHOM 1
(¢buHaHCOBOH Cdepshl.

KOPPEKTHO OOHOBUTH CBOM YO€XK- JCHHUs, MOJIb3YsCh 0alleCOBCKUM
MIPaBUJIOM, U TIPY JAHHBIX YOEXKICHUSX BEIOMPATh BApUAHT C
MUHHMAaJIb- HOW CyObEKTUBHOM 0’KMAaEMON MOJIE3HOCTHIO B YCIOBUIX
pHcKa:

a) mpaB/a;

0) JT0XKb.

2. IloBenenueckue prHAHCH — HayKa O BIUSHUM_Ha MOBEJICHHUE
YYaCTHHKOB PBIHKA W BECh PHIHOK:

a) DKOHOMHKU;

0) MCUXOJIOTHH;

B) (pMHAHCOB.

3.Bmageer meTogamMu
aHaJn3a ¥ OLIEHKHU

3HaTh METOJABI aHaJIM3a U OLICHKHU
PUCKOB ACATCIILHOCTHU

Kakoe 3nauenune nmeer 3peKTHBHOCTh pIHKOB? Dblouepchl Ha
rocyaapcTBeHHble obauraiyu ['epmanuu obpamatorcst Ha LIFFE
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PHCKOB JEATEIbHOCTH
OpraHu3aiuii, B ToM
qrcie (PUHAHCOBO-
KPEAUTHBIX U
npeJyiaraeT peeHus
M0 UX MUHUMM3AINH B
KOHTEKCTE
JOCTHKEHUS
¢duHaHCOBOM
CTaOMIBLHOCTH,
IpUMEHSET
(hHHAHCOBBIC
UHCTPYMEHTHI JUISI
MUHUMU3ALUU TOTEPh
(uHaHCOBO-
KPEAUTHBIX
UHCTUTYTOB, UHBIX
OpraHu3arui
Pa3JIMYHBIX OTpacien
HKOHOMHUKH,
(MHAHCOBBIX OPraHoOB,
MyOJIMYHO-TIPaBOBBIX

OpraHu3anui, B TOM 4UCIIE
(bUHAHCOBO-KPEAUTHBIX U
npeiaraeT peueHus 1o ux
MUHUMU3ALUU B KOHTEKCTE
JOCTHOKEHUST (PMHAHCOBOM
CTaOUIIBHOCTHU, IPUMEHSIET
(bMHAHCOBBIE MHCTPYMEHTBI JJIS
MUHUMU3ALUU TOTEPb PUHAHCOBO-
KPEAUTHBIX MHCTUTYTOB, HHBIX
OpraHu3aIMil pa3TUYHbIX OTpacien
HKOHOMHKH, (PUHAHCOBBIX OPTaHOB,
MyOIMYHO-TIPABOBBIX 00Pa30BaHMIA.
YMerhb 0CynIeCTBIISTh aHAIN3 U
OILICHKY PHCKOB JIEATEIbHOCTH
OpraHu3anui, B TOM 4UCIe
(UHAHCOBO-KPEAUTHBIX U
npeiaraTh pemeHus o ux
MUHUMU3ALUU B KOHTEKCTE
JIOCTHKEHUST (PUHAHCOBOM
CTaOMIIBHOCTH, IPUMEHSATh
(uHaHCOBBIE HHCTPYMEHTHI JIsI
MHUHHMM3ALUHU TIOTeph (PMHAHCOBO-

(Jlonnon) u DTB (®pankdypt). ObrouepcHble KOHTPAKTHI UMEIOT
UJICHTUYHBIE YCIOBUS, B TOM YHCJIE TIOCTaBKY OOJIMTalluii HOMUHAJIOM
250 000 eBpo B MoMeHT BpeMeHH T. THBECTOp BUAMT, YTO KOHTPAKTHI
Ha LIFFE mponatorcst mo 240 000 eBpo, a Ha DTB mo 245 000 eBpo.
[TpeiosxxuTe apOUTPaXHYIO CIENKY, KOTOpPasi TIO3BOJISIET
BOCII0JIb30BaThCsl IPEUMYLIIECTBEHHO ITON CUTyaluu. MeanbHslil u
9T0 apobutpax? Kakue pucku oH npenamnonaraer?

oOpa3oBaHHil. KPEIUTHBIX UHCTUTYTOB, HHBIX
OpraHu3alil pa3IMYHbIX OTpacien
HSKOHOMUKH, (DUHAHCOBBIX OPTAHOB,
yOJIMYHO-TIPAaBOBBIX 00pa30BaHUIM.
4.JlemoHCTpUpPYET 3HaTh 3apyO0eKHBII OIBIT Kommanus «CBs3b» sIBASIETCS KPYMHON HHTEPHET-KOMITAaHUEH,

3HaHUE 3apyO0eKHOTO
OTIBITA PETYIHPOBAHUS
¢duHaHCOBO-
KpEAUTHOH cephl u
€€ UHCTUTYTOB B
HEISX TOCTHKESHUS
¢duHaHCOBOM

peryaupoBanus GUHAHCOBO-
KPEIUTHOM cepsl U €€ HHCTUTYTOB
B I[EJIAX TOCTHXKEHUS (PMHAHCOBOM
CTa0MIBLHOCTH U 00eCIICUCHHS
HKOHOMHYECKOTO POCTA.

YMeTh JIeMOHCTPUPOBATH 3HAHHE
3apy0eKHOTO OMbITa

3aHUMAOIIEH 3HAYUTENHHYIO JIONI0 phIHKA. HeaBHO maHHas KOMITaHUS
BecbMa ycremHo Beina Ha [PO. Bosnbinas yacte ”HBECTOPOB
KOMIIAHUHU SIBIISIETCS MHINBUAYATHHBIMU HHBECTOpaMH. B aToM
MOJIYTOJIY Y KOMITAHUHW 3HAYUTEIILHO yIalia TPHOBLTE B CBS3H C
KPYIHBIMU (PMHAHCOBBIMH MHBECTULIUSAMHU B Pa3BUTHE? B YACTHOCTH, B
CTPOUTEIIBCTBO JIaTa-IICHTPOB, & TAaKXKe IMPOJIBIKEHUE TIONCKOBUKA.
Kakwue crocoObl OyIeT pa3yMHO HUCIIOJIb30BaTh, YTOOBI CMSTYUTH
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CTa0MIBLHOCTHU U
obecnieyeHus
9KOHOMMYECKOTO
pocra.

peryaupoBaHus (UHAHCOBO-
KPEAUTHOMN CEephbl U €€ HHCTHUTYTOB
B IEJISIX JOCTHKCHHS PHHAHCOBOMA
CTaOMIBLHOCTHU U 00eCcIeUeHHS
YKOHOMHYECKOTO POCTA.

HEraTUBHOE BJIMSHUE JAHHOM HOBOCTH HA BOCIIPUATHE KOMIIAHUU
pbiHKOM? -COOOLIMTH HOBOCTh CHauala aHATUTHKaM, a IOTOM
uHBectopam -Ilocraparecs npeacTaBUTh HOBOCTh C IIO3UTUBHOM
CTOPOHBI, YKa3aB Ha JOJTOCPOYHBIN MTOJIOKUTEIbHBIN PE3YIbTAT
CETOAHSIIHUX KAaTUTAIOBIOXKEHU - JJ0OaBUTH B Ipecc-penuns
KOMMEHTAapUi OT aHAJIUTUKOB, IOATBEPK A0 Ba)KHOCTb
C/IeTIaHHBIX KOMITAHUEH WHBECTULIUH /7151 €€ OyyIero pa3BuTUs U
coriacyrouuiics ¢ uadopmanueit B mpecc- penuse -IlpegocraButh
YPE3BbIYANHO ONTUMUCTUYHBIE IIPOTHO3bI MEHEKMEHTA OTHOCUTEIILHO
YUCTOW NPUOBLIM B clledyronieM noayroauu -Coo0ImuTh HOBOCTh B
IIATHHULLY.

ITpodpuan «PuHAHCHI U yIIPaBJIeHHE (PUHAHCOBBIMHI AKTHBAMMID)

Crnioco6HOCTh
cobupats u
0000111aTh TaHHBIE,
HEOOXOAUMBIE JIJIst
XapaKTePUCTHKU
COCTOSITHUS
OOIECTBECHHBIX,
KOPIOPaTHUBHBIX U
JUYHBIX (PUHAHCOB
(TIKTI-1)

1. Haxogut u
CHUCTEMaTU3UPYET
UHPOpPMALIHIO U3
CTaTUCTHUYECKUX U
MHBIX OQHUIIHATBHBIX
HCTOYHHUKOB,
IIPOTHO30B, CTPATETU
U TJIAHOB JJIs1 OLEHKH
COCTOSIHUS (PMHAHCOB
U (PMHAHCOBBIX
aKTHUBOB IIyOJIMYHO-

3HaTh, KaKk HAXOIUTh U
CHUCTEMaTU3UPOBaTh HHPOPMALIUIO
U3 CTATUCTHYECKUX U HHBIX
o(ULIMaNBHBIX HCTOYHUKOB,
IIPOrHO30B, CTPATEruil U IJIAHOB
JUIsl OLIEHKU COCTOSIHUS (PMHAHCOB U
(MHAHCOBBIX aKTUBOB MyOJIUYHO-
IIPaBOBBIX 00pa30BaHUH,
KOpPHOpPALMKA U TOMOXO3SMCTB.
YMeTh HaxXOOUTh U
CUCTEMaTHU3UPOBATh HHPOPMAIUIO

@dopBapIHbI KOHTPAKT HA aKLMIO ObLI 3aKJIFOUEH HEKOTOPOE BPEMsI
Hazag. [{o ero okoHuaHus ocraercs 2 mecsna. Llena mocraBku akiuu mno
koHTpakTy 100 py6. JIByxmecsiunast hopBapaHas 1eHa aKIUU
cocrapnsieT 104,5 py6neii. bespuckonas craBka 5% rogobix. Jluio ¢
JUTMHHOM 110- 3UIIMEH MeperpoiaeT KOHTPAKT Ha BTOPUYHOM PBIHKE.
Omnpenenuts 1eHy KOHTPAKTA, IPH KOTO- PO HET BO3MOKHOCTH
apOuTpaxa.

IPaBOBBIX U3 CTATUCTHUYECKUX U MHBIX
o0Opa3oBaHmii, O(pUIMATBHBIX UCTOYHHUKOB,
KOpIopauui u IIPOrHO30B, CTPATErvi U IIAHOB
JIOMOX O3S CTB. JUISL OLIEHKU COCTOSTHUSI (PMHAHCOB U

(MHAHCOBBIX aKTUBOB MYOJIMYHO-

IIPaBOBBIX 00pa30BaHUM,

KOpIIOpaLMK U TIOMOXO3MCTB.
2.JleMoHCTpHpPYET 3HATBH COBpEMEHHBIE Iena axuu cnot 100 py6., 6e3prckoBas craBka 5,8%. @akTuyeckas
BJIaJICHHE MH(OPMAaLMOHHbIE TEXHOJIOTHH [T | (hopBapHas lieHa akIMHU ¢ noctaBkoit uepes 51 aenp 100,74 pyo.
COBPEMEHHBIMU pelieHus 3a/1a4 yIpaBiIeHus Onpenenuth, BO3MOXKEH JIM apOUTPaxK, KaKyro MPUObUIb MOXKET
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UH(POPMALMOHHBIMU
TEXHOJIOTUSMH IS
peleHus 3aaa4
yIIpaBJICHUS
¢uHaHCAMH Ha MaKpo-
¥ MUKPOYPOBHE.

¢uHaHCAMH Ha MaKpoO- U
MHUKPOYPOBHE.

YMerb 1€MOHCTPUPOBATH
BJIaJICHHE COBPEMEHHBIMU
MH(POPMALMOHHBIMU TEXHOJIOTHSIMU
JUI PeLIeHus 3a7ad YIpaBIeHUs
¢uHaHCAMH Ha MaKpoO- U
MHUKPOYPOBHE.

noJIyuuTh apoutpaxep. Ilepeuncnuts ero aeiicteust. @UHAHCOBBIN 0
365 nHei.

3. [IpoBoaut
CaMOCTOSITENIbHbIE
UCCIIEJOBaHMUS,
HaIpaBlieHHbIC HA
BBISIBJICHUE TPEH]IOB
pa3BUTHs (UHAHCOB U
(PMHAHCOBBIX AaKTUBOB
MyOIMYHO-TIPAaBOBBIX
0o0pa3zoBaHui,
KOpIIOpalui,
JIOMOXO3SIMCTB.

3HaTh Kak NPOBOAUTH
CaMOCTOSITENIbHBIE HCCIIEI0BAHUS,
HaIpaBJICHHBIEC HA BBISIBIICHUE
TPEHJI0B Pa3BUTHS (PUHAHCOB U
(MHAHCOBBIX aKTUBOB ITYOJIHMYHO-
IIPaBOBBIX 00pa30BaHuUH,
KOPIOPALUHA, TOMOXO3SHCTB.
YMeTh MPOBOAUTH
CaMOCTOSITENIbHbIE HCCIIEI0BAHUS,
HaIPaBJICHHBIEC HA BBISBICHUE
TPEHI0B Pa3BUTHS (UHAHCOB U
(MHAHCOBBIX aKTUBOB MYOJIMYHO-
IIPaBOBBIX 00pa30BaHUM,
KOPIIOpALUi, TOMOXO3SMCTB.

@®opBapIHbI KOHTPAKT HA aKLHMIO ObUI 3aKJIFOUEH HEKOTOPOE BPEMsI
Hazaj. [{o ero okoHuaHus ocraercs 2 mecsna. Llena mocraBku akiuu mno
koHTpakTy 100 py6. JIByxmecsiunasi hopBapaHas 1eHa aKIUU
cocrapnsier 104,5 py6neii. bespuckonas craBka 5% rogobix. Jluio ¢
JUTMHHOM 110- 3UIIMEH MeperpoiaeT KOHTPAKT Ha BTOPUYHOM PBIHKE.
Omnpenenuts 1eHy KOHTPAKTA, IPH KOTO- PO HET BO3MOKHOCTH
apOuTpaxa.

CnocoOHOCTH
OILICHUBATh
MMOKa3aTeIIH
MIPOEKTOB
OIOKETOB,
(UHAHCOBBIX
IIJJAHOB U OTYETOB
00 MX MCIOJIHCHUU,
HCITO0JIH30BaTh
pe3yJIbTaThl OIICHKH

1. lemoHCTpHpYyET
yYMEHHE
aHaJIM3UPOBATh U
000CHOBHIBaTh
MoKazaTen
(UHAHCOBBIX IJIAHOB
MyOIMYHO-TIPAaBOBBIX
o0Opa3oBaHuii u
CyOBEKTOB
XO035IMCTBOBAHUS.

3HaTh KaK NPOBOJUTH aHAIU3 U
000CHOBBIBATh MMOKA3aTENN
(MHAHCOBBIX IJIAHOB MyOJIUYHO-
IPaBOBBIX 00pa30BaHUM U
CyOBEKTOB XO35IICTBOBAHUS.
YMerh 1EMOHCTPHUPOBATH YMEHHE
aHaJM3UPOBATh U 00OCHOBBIBATH
nokaszareiay (PMHAHCOBBIX IJIAHOB
MyOJIMYHO-TIPABOBBIX 00pa30BaHUM
U CYOBEKTOB X0351iICTBOBaHMUSI.

[ena akmuu cnot 200 pyo0., 6e3puckoBas craBka 10%. dakTudeckas
dopBapHas LeHa akuu ¢ moctaBkoi uepes 180 queit 210 pyo.
Onpenennutb, BO3MOXKEH JIM apOUTpaxK, KaKyko MPUObUIb MOXKET
noJy4uTh apoutpaxep. I[lepeuncants ero neiictBust. @MHAHCOBBIHN roj
365 nHeil.
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B XOJIe pa3paboTKu
MPEJJI0KEHUH 110
Pa3BHUTHUIO U
YIPaBICHUIO
0011IECTBEHHBIMH,
KOPIIOPaTHBHBIMU U
JINYHBIMH
(buHaHCaMH
(TIKTII-3)

2. OueHuBaer
COCTOSIHUE (PMTHAHCOB
U (PMHAHCOBBIX
AKTHUBOB ITyOJINYHO-
IPaBOBBIX
o0pa3zoBaHUH,
KOpIOpaLUH U
JIOMAIITHUX XO3SIHCTB.

3HATH Kak OICHUBATh COCTOSIHHE
(¢hrHAaHCOB U (PMHAHCOBBIX aKTHBOB
MyOJMYHO-TIPABOBBIX 00pa30BaHUM,
KOPIOpaIuii U JOMaITHUX
XO3SIMCTB.

YMeThb OlLIEHUBATh COCTOSIHHE
¢uHaHCOB U (PMHAHCOBBIX AKTUBOB
MyOJUYHO-TIPABOBBIX 00pa30BaHUM,
KOPIIOpalHii U TOMAIIHUX XO351UCTB

®opBapaAHBI KOHTPAKT HA aKIUIO ObLT 3aKITI0UEH HEKOTOPOE BpeMs
Hazan. Jlo ero okonyanus ocraercs 120 gueit. I{ena mocTaBKU aKIUM 10
koHTpakTy 80 py0. LleHa akiuu crot cocraiseT 90 pyOei.
bespuckoBas craBka 10% romoBbix. JIMIo ¢ JIMHHON MO3ULIMEN
nepenpoiaeT KOH- TPAKT Ha BTOPUYHOM phIHKE 110 1ieHe 12 pyoO.
OnpenenuTtb, BO3MOXKEH JI1 apouTpax. [lepednc- muTh nericTBus
apOuTpaxkepa IS MOJIyICHUS TPUObUIA HAa MOMEHT OKOHYaHUS
KOHTpakTa. ®u- HAHCOBBIN To1 365 MHEH.

3. O00CHOBBIBaET
HaINpaBJICHUS
pa3BUTHS
OOIIECTBCHHBIX,
KOPIIOPaTUBHBIX U
JMYHBIX (UHAHCOB U
COBEPILIEHCTBOBAHUS
yIIpaBJICHUS
(UHAHCOBBIMU
aKTHBAMHU MyOJIMYHO-
IPaBOBBIX
o0pa3zoBaHUH,
KOpIIOpaLui U
JIOMAIITHUX XO3SIUCTB.

3HaTh Kak 000CHOBBIBATH
HaIlpaBJICHUS Pa3BUTH
0OIIECTBEHHBIX, KOPIIOPATUBHBIX U
JNYHBIX (PUHAHCOB U
COBEPIICHCTBOBAHUS YIIPABICHUS
(hMHAHCOBBHIMU aKTHBAMU
MyOIMYHO-TIPABOBBIX 00Opa30BaHU,
KOpIIOpaluii U JIOMAIIHUX
XO3SIMCTB.

Ymerh 000CHOBBIBATh
HaIpaBIICHUS Pa3BUTHS
00111eCTBEHHBIX, KOPIIOPATUBHBIX U
JUYHBIX (PUHAHCOB U
COBEPIIICHCTBOBAHUS YIIPABJICHUS
(UHAHCOBBIMU aKTUBAMU
MyOJUYHO-TIPABOBBIX 00pa30BaHUM,
KOPIOpAamuii ¥ JOMaITHIX
XO3SIICTB.

[TponientHas craBka 10%. Teopernyeckas u pakTHuecKas
TpexMecsuHble pOopBapAHbIC IEHBI HE PaBHBI. ApOUTpa)xep OmpeaesTul,
YTO K MOMEHTY OKOHYAHHS KOHTPAKTa yepe3 3 MecsIia ero npuobLIb
coctaBut 2 py0. Onpenennuts BEIUUUHY apOUTpakHON IpUOBLIN Ha
MOMEHT 3aKJIt04e- HUs KOHTPAKTa.
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8. IlepeyeHb OCHOBHOW M [ONMOJHHUTEJILHONH Y4YeOHOIi JHUTepaTyphbl,
HEe00X0AUMOI 111 OCBOCHUSA TUCUHMILIMHBI

OcHoBHas JauTeparypa:

1. Anexun, b. 1. TloBeneHnveckne hUHAHCH : Y9€OHHUK W TPAKTUKYM JIsI By30B
/" b. . Anexun. — MockBa : M3marensctBo [Opaiit, 2023. — 182 c¢. —
OopasoBarenbHas miatgopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/517557
(mata obpamenus: 07.03.2023). — TeKCT : 3IEKTPOHHBIIA.

2. borateipeB C.1O. KopnopatuBHble (pMHAHCHI: CTOUMOCTHAS OlIEHKA: yueOHoe
nocobue / C.JO. boratsipeB; @unynusepcurer. - Mocksa: PUOP, 2018. - 164 c. -
(Breictiee oOpazoBanue). — Tekcr : HemocpenacTBeHHbIH. - To xe. — 2022. - ObC
ZNANIUM.com. — URL: https://znanium.com/catalog/product/1864097 (mara
oOpamenus: 07.03.2023). - TekcT : 2IEKTPOHHBI.

JlonoTHMTEeIbHAA JIUTEPaTypa:

3. borateipeB C.}FO. UHCTpyMEHTHI ¥ TEXHOJIOTUU MOBEACHYECKUX (DUHAHCOB:
yueOHuk st maructpatypel / C.}O. borateipeB; ®dunyHuBepcuter. - Mocksa:
ITpomereit, 2019. - 330 c. - Tekcr : HemocpeacTBeHHBIH. - To xe. - ObC Jlanp. - URL:
https://e.lanbook.com/book/121544 (mata oOpamenus: 07.03.2023). - Tekct:
AIEKTPOHHBIN.

4. 3axapos, H. U. TloBenenueckas skonomuka, unu [louemy B Poccun xotum
Kak JIydllle, a mojiydaercsi kak Bcerja : MmoHorpadus / H.M. 3axapoB. — Mockaa :
NH®PA-M, 2023. — 213 ¢. — (Hayunas mpicib). — DbC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/1903382 (nara ooparenus: 07.03.2023). - Teker
: DJICKTPOHHBIN.

9. Ilepeyenb pecypcoB HMH(POPMAIMOHHO-TEJIEKOMMYHUKALMOHHON CeTH
"UHTepHeT", HEOOXOAUMBIX VISl 0CBOCHMS JUCHUIJINHbBI

1. Tlepconanwusiii caiT «IloBegeHueckue, KoprnopatuBHbie GUHAHCH). Pexxum
J0CTyna:

http://presskit.narod.ru/index/zadanie po discipline povedencheskie finansy/0-20

2. Dnextponuble pecypesl BUK:


http://presskit.narod.ru/index/zadanie_po_discipline_povedencheskie_finansy/0-20

® DJIEKTPOHHAS oubmuorexka  PUHAHCOBOTO YHUBEPCUTETA (OBb)

http://elib.fa.ru/

e DnexkTpoHHO-O0nOIMoTeuHast cuctema BOOK.RU http://www.book.ru

e DJIEKTPOHHO-OMONIMOTEYHAsT CcUCTeMa «YHUBEpCUTETCKas Oubmmoreka
OHJIAMH» http://biblioclub.ru/

e DJIeKTPOHHO-OMOIMOTEeYHAs cucTeMa Znanium http://www.znanium.com

® DJICKTPOHHO-OMOIMOTEUHAS cucrema W3/1aTeIhCTBA «IOPAUT»
https://urait.ru/
e DJIEKTPOHHO-OMOIMOTESIHAS cucTemMa U3/IaTeIIbCTBA [TpocmekT

http://ebs.prospekt.org/books

e CmpaBouHO-00Opa3zoBatenpHas cuctema Aktron 360 https://action360.ru/

e JlenoBas onnaiin-onbnmoTexa Alpina Digital http://lib.alpinadigital.ru/

e DjexTpoHHas Oubnuoreka wuznarenbcTBa «MUD» («Mann, MBaHoB u
®depbepy) https://fa.miflib.ru/auth/#/registration

e Nurepuer-6ubauoreka CMU Public.Ru https://public.ru/

e DnexTpoHHas  Oubnmoreka M3pmarensckoro  goma  «I'peGEHHUKOBY
https://grebennikon.ru/

e Hayunas snextponnas Oubnmoreka eLibrary.ru http://elibrary.ru

e HanuoHanbHas aekTpoHHas oubnauoreka http://H36.pd/

e (dunHaHcoBas CIIpaBOYHAs cucrema «DUHAHCOBBIN TUPEKTOP»
http://www.1fd.ru/

e Pecypcbl uH(GOPMAIIMOHHO-aHATUTHYECKOTO AareHTCTBa MO (DUHAHCOBBHIM
peiakaM Cbonds.ru https://cbonds.ru/

e CIIAPK https://spark-interfax.ru/

e STATISTA https://www.statista.com/

e Academic Reference http://ar.cnki.net/ ACADREF

e [laket 6a3 nanubix komnanuu EBSCO Publishing, kpynHeiiero arperaropa

HAYYHBIX PECYpCOB BEAYILINX U3IaTeNbCTB Mupa http://search.ebscohost.com
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e Henry Stewart Talks: bubnuoreka Owunaitn Jlekuuit no busnecy wu
Mapxkerunry https://hstalks.com/business/
e DJeKTpOHHAsI KOJUICKLMS KHUT HM3AaTrenbcTBa Springer: Springer eBooks

http://link.springer.com/

® DJIEKTPOHHbBIE MPOJTYKTHI U3JIaTeIbCTBA Elsevier

http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e JSTOR. Arts & Sciences | Collection https://www.|stor.org/

e bubmmoreka QJICKTPOHHBIX HY6JII/IKaHI/Iﬁ OpFaHI/ISaHI/II/I O9KOHOMMNYCCKOT'O

corpyaandectsa u pazsutus OECD iLibrary https://www.oecd-ilibrary.org/

e Buneorexka yueOHbIX (unbMoB «PemieHue» (TemaTHdecKkue KOJUIEKLIHUU
«Menemxment», «Mapkerunr. Kommeprus. Jloructukay, «fOpucnpyneHuus»,
«Ynpasnenue nepconanom», «llcuxonorus ynpasienus» http://eduvideo.online/

e baza JTAaHHBIX HAYYHBIX KYpHAJIOB U3/1aTENbCTBA Wiley

https://onlinelibrary.wiley.com/

10.MeToauyeckne ykazaHusi [Jsi  O0OyYalOIIMXCSl 1O  OCBOECHHIO
AUCUMILTAHBI

N3ydeHne OUCHUIUIMHBI TMPENOJaraeT COYETaHWE AyJUTOPHBIX 3aHATUUA U
CaMOCTOSTENIbHON pabOThl CTYJEHTOB. AYJIUTOPHBIE 3aHSTHUS MPOBOASTCS B (opMme
JIEKUIUM U CEMUHAPCKUX 3aHSATHUM.

Kypc nekumii conpoBOXAAETCS HAIVISIAHOM NPE3EHTALMEN, BKIIOYAIOIIEH
0a30BbIC MMOHATHUS, TPAKTUUECKHUE IPUMEPHI, CXEMBI, TpauKu, TAOIUYHBIN MaTepral.

[Ipu MOATOTOBKE K CEMUHAPCKHUM 3aHITUSIM CTYJEHTaM CJIEIyeT:

— JI0 OYEPEeAHOro TMPAKTUYECKOTO 3aHATHUS [0 MaTepuagaM JIeKIUH U
PEKOMEHJIOBAaHHBIM JINTEPATYpHbIM HCTOYHHMKAM MpopadboTaTh TEOPETHUUECKHIA
Marepua, COOTBETCTBYIOLIEH TEME 3aHATHS;

—  TEOPETUYECKUIl MaTepuall CIeayeT COOTHOCHUTh C MPABOBBIMU HOPMaMH, TaK
KaK B HUX MOTYT OBITb BHECEHbl M3MEHEHUS, JOMOJHEHUs, KOTOpble HE BCErjaa

OTpaX€HbI B YI4COHOU JTUTEPATYPE.

34


http://link.springer.com/
http://www.sciencedirect.com/
https://www.emerald.com/insight/
https://www.jstor.org/
https://www.oecd-ilibrary.org/
https://onlinelibrary.wiley.com/

CemuHapcKue 3aHATUS PEAIONararoT:

—  o0cyxX/IeHHe B MHTEPaKTUBHOM (hopMe BOIIPOCOB B 00JIACTH OLEHKH OOBEKTOB
MHTEJUIEKTYaJIbHOM COOCTBEHHOCTHU M HEMaTepHAbHBIX aKTUBOB (IHUCKYyCCHS,
KPYTJIBIA CTOM U TIp.);

—  TOJrOTOBKY JIOKJIAJ0B, BHICTYIUICHHE M y4acTHUE B IPYNIIOBOM OOCYKJIEHUU
CTYyICHUYECKUX TMPE3CHTALNI, BBIIOJHEHHBIX Ha OIPEICICHHYI0O TEMY B paMKax
CaMOCTOSITENIbHON pabOThI;

—  peuieHue  MPAKTUKO-OPUEHTUPOBAHHBIX,  CUTYyallMOHHBIX,  TECTOBBIX,
MCCJIEI0BATENbCKUX 33JaHUl M KEWCOB HAa NMPUMEHEHHE Pa3JIMYHBIX MOAXOAOB H
METO/IOB K OIICHKE HEMaTepPHAIbHBIX AaKTUBOB U OOBEKTOB HHTEIUICKTYaIbHOU
COOCTBEHHOCTH JIJIsl PA3JIMYHBIX IIEJICH.

Meroauka pemeHusl MpakKTUKO-OPUEHTUPOBAHHBIX 3aJaHUN IMPEACTABICHA B
COOTBETCTBYIOIIUX METOJIUYECKUX PEKOMEHAAIUX.

Jnst a¢ddexTuBHOrO yyactusi B pabOTe CEMUHAPCKOTO 3aHATHUS CTYyJIEHTam
PEKOMEHIYETCsl  MOJb30BaThCSl  NEPUOJUYECKON JIMTEPATypOM, 3JIEKTPOHHBIMU
OMOJIMOTEYHBIMU CHUCTEMaMH, AHAIUTUYECKUMH HUH(POPMALMOHHBIMU CHUCTEMaMH, a
Takke nHpopMalmenn HHTEPHET-CANTOB, TPUBEJCHHBIX B COOTBETCTBYIOIIEM pa3ielie.

CryneHTaMm npu NOATOTOBKE CJIEYET UCIOIb30BaTh HOPMATHUBHBIE TOKYMEHTHI
@UHAHCOBOTO YHHUBEPCUTETa, a HMMEHHO: «Meroaudyeckue peKoMeHAAuu 110
MJIAHUPOBAHMIO U OPTaHU3AIMU BHEAYTUTOPHON CAMOCTOSITEIbHON PaOOTHI CTYIEHTOB
1o oOpa3oBaTesbHBIM MporpaMMaM OakanaBpuaTa U Maructparypsl B @uHaHncoBoM
YHUBEpCUTETEY, yTBepKIeHHbIe pukazoM Ne 1040/0 ot 11 mas 2021 ropa.

OcHoBHOUM (POpPMOIT CEMHUHAPCKOTO 3aHATHUS, TMPOBOAUMOTO B MHTEPAKTHBHOM
bopme, sBisieTcst AUCKyccus. J{uckyccust COCTOUT U3 TPEX 3TAIOB:

Ha mepBoii craguu BbIpabaThiBaeTCS ONPECICHHAs YCTAHOBKA Ha peEIIcHUE
nocraBjieHHOW mpoOiemMbl. [Ipu 3TOM mepen CTyIEHTOM CTOUT 3ajjadya YsSICHHUTH
npoOJemMy U 1elb AUCKycCHH. ['J1aBHOE MpaBWIIO NUCKYCCHM — BBICTYIUTH JOJDKEH
Kax 1. KpoMe Toro, He00X0IMMO: BHUMATEIBHO BBICIYIINBATH BBICTYIIAIOIIECTO, HE

H€p€6I/IBaTI>, APryMCHTHUPOBAHO IIOATBCPIKAATH CBOIO IMO3HMIHIO, HE ITOBTOPATLCSA, HE
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JIOMYCKaTh JINYHOM KOH(MPOHTALIMM, COXPAHITH OECIPUCTPACTHOCTb, HE OLEHUBATH
BBICTYNAIOIINX, HE BBICIYIIAB 10 KOHIIA M HE TTOHAB MTO3ULHUIO.

Bropas cramus — cragus OLEHKM — MPEAIONaraeT CHUTyalHi CpPaBHEHUS,
CONOCTaBJEHUs, KOH(QIUKTa HACH, METOAOB pelieHus 3aaaud. Ha 3Toil craaguu
CTYAEHT MOXET Cpa3y BHECTH CBOM IMPEIJIOKEHHS, a MOXKET CHAdala MOpPOCTO
BBICTYIIHUTD, a M03%e CHOPMYIUPOBATH CBOU MpeiokeHUs . [Ipu 3T0 OH JOJKEH:

- HE yXOJHTh OT TEMBI,

- OIEpaTUBHO NPOBOJUTH AHAIN3 BHICKA3aHHBIX UJEH, MHEHUH, TO3ULIHAM.

B koHIle AMCKycCHUM y CTYJIEHTOB €CTh MPaBO CAMUM OIIEHUTH CBOIO palbOTy
(pednexcus).

Tperbst cramus — cTaaus KOHCOJMAAIMM — TIPEIojaraeT BbIpaOOTKY
ONPEAECTICHHBIX €IMHBIX UM KOMIIPOMHUCCHBIX MHEHUW, MO3ULIMH, perienni. Ha stom
ATame OCYIIECTBISETCS KOHTposupyomas ¢GyHkuug. CTyIeHThl aHAIU3UPYIOT U
OLICHUBAIOT MIPOBEACHHYIO JUCKYCCHUIO, IOABOISAT UTOTH, PE3YJIbTATHI.

[ToaroroBka K TUCKYCCUU BKIIFOYAET B c€0s1 M3yUeHUE MaTepuaa, oJIy4eHHOTo
HA JICKIMU U JOTIOJIHUTEIIBHOTO MAaTepHUaja, PEKOMEHIOBAHHOIO MPENOAABATEIIEM.

[Ipy mNOArOTOBKE K 3a4€Ty CTYAEHTAM PEKOMEHAYETCA MapajlielIbHO
npopabaTbiBaTh COOTBETCTBYIOIIUME TEOPETHUUECKUE M TMPAKTUYECKHUE Pa3lIelibl
JTUCITUTUINHBI, (UKCUPYS HESICHBIE MOMEHTHI Il MX OOCYXJICHHs Ha TUJIaHOBOU
KOHCYJIbTALINH.

11. TlepeyeHb HUH(POPMAUMOHHBLIX TEXHOJOIHH, MCHOJb3yEMbIX MPHU
OCYILECTBJIECHMH O0O0pa30BaTEJbHOI0 Mpolecca M0 AUCHUILUIMHE, BKJIKYAs
nepeyeHb HeOOXOAMMOIr0 MNMPOrpaMMHOr0 odecmnevyeHrusi U HMH(OPMALMOHHBIX
CIIPABOYHBIX CUCTEM

11. 1. KoMIUIeKT JTMIEH3MOHHOT'0 MPOIPAMMHOI0 O0ecneyeHms :

1. Windows, Microsoft Office.

2. AutuBupyc Kaspersky.

11.2. CoBpeMeHHBbIE npodeccuoHaibHble  0a3bl  JAHHBIX ]|
UH(POpPMALMOHHBbIE CIIPABOYHbIEC CHCTEMBbI

1. CnpaBounas npaBoBasi cuctema Koncynsrantlirocy»: www.consultant.ru.
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2. CripaBouHas mpaBoBasi cucteMa «['apanT.

11.3. CeprudumupoBaHHble NPOrpaMMHble W aMNNapaTHbie CpPeACTBa
3alUTHI HH(POPMALUHU

CepTudunmpoBaHHbIC MPOTPAMMHBIC U alllIapaTHBIE CPEICTBA 3AITUTHI

nH(OpMAIUU HE UCTIOIB3YIOTCS.

12. Onucanue MaTepuaIbHO-TEXHHYECKOH 0a3bl, HeoOXoaAMMON IJsl
OCYIIeCTBJIEHUS 00Pa30BaTEJIbLHOI0 MPOoIecca M0 JMCHMILINHE

bubmuoreunsiii  uHbopManuonHbli  komruieke (bBUK) dunyHuBepcurera
MIPEIOCTABIIACT ONEPATHBHBIN JTOCTYN KaK K TPATUITMOHHBIM IEUYaTHBIM JOKYMEHTaM,
TaK W K DIEKTPOHHBIM Hay4dHO-00pa30oBaTeIBHBIM pecypcamM. MaTepHuaibHO-
TexXHUYecKkas 0aza, KoTopoil pacmnojaraer OUHAHCOBBIM YHUBEPCUTET: ayJAUTOPHBIM
dboHa, KOMIBIOTEpHBIC K1acchl U Ap.; [IK, napopmarmonasie 6a3bl TaHHBIX; MHTEPHET,

CIIPAaBOYHUKH, HpO(i)eCCI/IOHaJIBHI)IG IIPpOrpaMMHBIC IIPOAYKTEI.
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